




















[ pumitku 10 giHaHcoBOI 3BITHOCTI 3a pik, W0 3akiHuuBca 31 rpyans 2020 poky

1. Indopmauisi npo iHBecTHLIHUI doHA
IajioBuii inBecTuniiinuii ¢ona «IIpinkom-36anancoBaHuin» AuBepcU(iIKOBAHOIO BHUAY
iHTepBasbHOro THMY (1a1i — DoHp).

Hara ta HomMep cBizouTBa Npo BHECeHH iHBecTHLiiHOTO poHay a0 €JIPICI: 23.12.2010 p., Ne 595-1.
Peectpauiiinuii kog 3a €JIPICI: 221595.

Ctpok aispHOCTI iHBecTHLIHHOTO (oHAY: DOHI CTBOPEHO HA HEBHU3HAYCHUH CTPOK.
Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

Cranom na 31 rpyansa 2020 p. ta 31 rpyaas 2019 p. kifApKicTh PO3MIIMIEHUX 1HBECTHLIHHUX CEpTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wWmyx
Yuacuuku @oHay: 31.12.2020 31.12.2019

Po3amimmeHrx iHBECTULIHHUX cepTH(IKATIB 13 246 13 246

Bevoro 13 246 13 246

AxtnBamu ®onay vynpasmse [lpusatHe akuionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
kommaHis “TIPIHKOM” («Kommasisy).

IMPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTHLIIMHA KOMITAHIS “ITPIHKOM”

Koz €IPTIOY 20542223

Bug aisierocti 3a KBE]] 66.30 — yrpasiass hoHIAMH

76019, Isano-®pankisceka 00:1., M. [BaHO-DPaHKIBCHK, BYI.
BacunisgHok, 6ya. 22, odic 300.

IToBHe HAliMEeHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHoBa GopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHiCTh DPoHAY € (HIHAHCOBOK 3BITHICTIO 3arajbHOrO MPHU3HAYCHHS, sika copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BoNCHHS 1HGOPMALIHHUX HOTPed MIMPOKOTO KOJAa KOPHUCTYBAYiB IMPH MPUHHATTI HHUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHow ocHOBOIO iHaHcoBOi 3BiTHOCTI DOHAY 3a mepiox 3 01 ciung 2020 p. mo 31 rpyans
2020 poky, € MixkHapoHi ctanzapty ¢inancosoi 3BiTHOCcTI (MC®3), BRIOYaroun MiKHapOIHI CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pagoro 3 MikaapogHux
cranmapris Oyxranrepcekoro oomiky (PMCBO), mo odiuiiiHo onpumogHeHHI HA BeO-caiiTi MiHicTEpCTBa
(dinauciB Ykpainu.

[Tizrorosriena Kommanieto dinancosa 3BiTHICT POHIY 4iTKO Ta 063 Oyb-SIKHUX 3aCTCPSIKECHD BIAIOBIIAE
BciM BuMoram wmHHHX MC®3 3 BpaxysanHsaM 3MiH, BHeceHHX PMCBO, motpumanHs sikux 3abe3mneuye
JOCTOBIpHE mogaHHs iH(pOpManii B (piHAHCOBIH 3BITHOCTI, a came, AOPCUHOI, AOCTOBIPHOI, 31CTaBHOI Ta
3po3ymiIoi iHpopMariii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI POHAY KepyBamocs TakoK BHMOTAMH HALIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHBHHUX AKTIB IOAQ OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dinaHcoBa 3BITHICTE DOHA
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.




2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

Edextusna

MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH ata

VY ceprmi 2020 poky Pama 3 MC®3 B pamxax Pedopmu IBOR omyGnikyBana
TIOTIPABKY, M0 JOIIOBHIOIOTH BUMyIIeH! ¥ 2019 porli Ta 30cepeKyIoTh yBary Ha
Hacigkax pedopmu 6a30BOTO PIBHS IIPOIICHTHUX CTABOK Ha (IHAHCOBIN 3BITHOCTI
KOMIIaHii, $IKi BUHUKAIOTh, KOJIM, HAIlpUKIaj, Oa30BUil IIOKA3HMK IIPOIEHTHOI
CTaBKU, SIKHM BHKOPHCTOBYEThCS JUII OOCHUHMCIICHHS IIPOIEHTIB 3a (DiHAHCOBUM
aKTUBOM 3aMIHEHO aTbTePHATUBHOIO 0a30BOIO CTABKOIO.

TTompasxut 10 $asu 2 po3rIAAIOTE TUTAHHS, SKI MOKYThH BIDIMHYTU Ha (piHAHCOBY
3BITHICTh TiJ{ 4Yac pedopMu Ga3z0BOTO PIBHS TPOIEHTHUX CTABOK, BKIIOYAIOYH
HACTIMKY 3MIH JIOTOBIPHUX TPOINOBUX ITIOTOKIB aGo BIAHOCWH XeKyBaHHS, IO
BUHUKAIOTh BHACTIJOK 3aMiHM 0a30BOr0 pIBHS IIPOIEHTHOI CTaBKU. 3
aTbTEPHATUBHOIO 6a30BOIO CTABKOIO (TIPOGIEMH 13 3aMIHOIO).

Ha erari 2 coro npoexTy Pajia BHECIA 3MIHH 10 BUMOT 3a3HaY€HUX CTaH/APTIB, 10
CTOCYIOTBCS: 01 ciuns
3MIHM JOTOBIPHUX TPOIIOBUX IIOTOKIB — KOMIIaHI He JoBeferhcs npuimHaTH | 2021 poky
BHU3HAHHS a60 KOPUT'YBaTH GalaHCOBY BapTICTh (GIHAHCOBUX IHCTPYMEHTIB TSI 3MiH,
IO BUMAraroThcs pedopMOo, a 3aMiCTh IThbOI'O OHOBUTH €(QEKTHUBHY IIPOLICHTHY
CTaBKy, I00 BiJJoOpa3uTU 3MiHY JI0 aTbTePHATUBHOI 6a30BO1 CTABKY,

OOJIK Xe/PKYBaHHS — KOMIIaHII He JOBEJEThCS IPUIMHATH OOMIK Xe/KyBaHHS
BUKIIFOYHO TOMY, IO BOHA BHOCUTH 3MiHHM, $Ki BHMarae pedopma, SKIIO
XeIDKYBaHHS BiJIIOBI/Ia€ THIIM KPUTEPiIM OOIIKY Xe [KYBAHHS, 1

PO3KpHUTTS THpOpMAITii — KOMIIaHiSI MOBUHHA OyJie PO3KpUBATH iHGOPMAITIO IIPO
HOBI PU3MKH, IO BUHUKAIOTh BHACIIZOK pedOpMH, Ta PO Te, SK BOHA YIIPaBILIE
TIEPEXO0/IOM JIO IFTEPHATUBHUX CTABOK.

TlonpaBku g0 a3y 2 MOMMPIOIOTHCS JIMINE Ha 3MiHHM, SKiI BUMarae pedopma
6a30BOTO PIBHS MPOIIEHTHUX CTAaBOK JO (PIHAHCOBUX IHCTPYMEHTIB Ta BiIHOCHH

MC®3 9 dinancoBi
THCTPYMEHTH,
MCEO 39 ®inancoBi
IHCTPYMeHTH: BU3HAaHHS
Ta OIfiHKa,
MC®3 7 dinancoBi
IHCTPYMeHTH: PO3KpUTTS
iHpopMarii Ta
MC®3 16 Operja

XEIUKYBAHHSI.
TlompaBku 3aGOpOHSIOT, KOMITAHII BHpPaXOBYBaTH 3 BapTOCTI OCHOBHHX 3aco0iB
MCEO 16 OcHoBHI CYMI, OTPUMAHI BiJl pearti3allii BUpoOIeHNX IPeIMETIB, KOJIU KOMITAHIS TOTY€ aKTHB 01 ciung
3ac00H JIo HOTO IUTHOBOTO BUKOPUCTAHHS. HaToMICTh KOMITaHISI BU3HAE TaKi HaIXO[KEHHS 2022 poky

B1J[ ITPOJIKY Ta TIOB'sI3aHI 3 HUIMH BUTpaTH Y IPUOYTKY abo 30HTKY.
TlonpaBK YTOUHIOIOTH, IO «BUTPaTH Ha BUKOHAHHS JOTOBOPY» SIBILIIOTH COGOIO

MCBO 37 3abesneuensst, | BuTpaTh, Oe3MocepeHbO TOB'SI3aHl 3 JAOTOBOPOM — ToOTO aGo J0JaTKOBI BUTPATH
HerrepeadaueHi BHUKOHAHHS JIOTOBOPY (HAIIPHUKITAN, IIpsMi BUTpaTH Ha TIpaIlio 1 Marepiamd), abo 01 ciung
3000B’S13aHHS Ta pO3IOALUT IHIMMX BUTPAT, SKi TakoX Oe3locepefHbo MoB'si3aHi 3 jgoroBopoM | 2022 poky

HerepeadaueH] aKTHBI (HampukIay , pO3MOALT aMopTu3zariii o6'ekTa OCHOBHMX 3aco0iB, IO

BUKOPUCTOBYETHCSI IIPU BUKOHAHHI JIOTOBOPY).

Hapazi Komnasis oniHioe BIUTHB WX 3MiH Ha CBOXO (PIHAHCOBY 3BITHICTb.
2.3. Bamora nogaHHs 3BITHOCTI Ta (PYHKLIOHAJIbHA BATIIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHAJBbHIN BAJTIOTI, SKOK € HAIIOHAIBHA BATIOTA Y KpaiHu —

TPUBHS, CKIAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHHUX JO LIJTAX THCT.
2.4. IlpunywenHs npo 6e3nepepBHICTb AilJILHOCTI

®inancoBa 3BiTHICTE POHAY NIATOTOBICHA BHXOASYM 3 TPUNVINCHHS OC3MEPEPBHOCTI iSNTBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKkTUBIB 1 MOTrameHHS 3000B s13aHb BIAOYBAETBCS B XOJ1 3BHYANHOI
mistibHOCTI. DiHAaHCOBA 3BITHICT HE BKIIOYAE KOPUTYBAHHS, SIKI HEOOXIAHO Oy/10 O MPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIT MPOJOBKUTH MOAAIBING 3MIHCHCHHS (PIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB OC3MCPESPBHOCTI AISLIBHOCTI.

Kepisuurso Komnanii BBaxkae, mo CyTTeBOi HEBU3HAMCHOCTI 100 MOXKIHBOCTI DOHAY MPOIOBKYBATH
CBOIO AISUTBHICTh HA TIEPIOA, SK MiHIMYM 12 MicsIiB 3 1aTu moxanHs 1€l GpiHAHCOBOI 3BITHOCTI, HE iCHYe. Ham
HE BiIoMi (akTopH, sKi MO OH CBIJUUTH PO HEMOXKIHBICTh MPOAOBXKYBaTH DOHIOM CBOIO MISTBHICTD Y
MaiiOyTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MH HE MaeMO HaMipiB IPUIIMHATH YH CYTTEBO 3rOPTATH
TOCHOAAPCHKY TisUTBHICTb.

Brmmue cmamaxy COVID-19 (xoponaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta
0OMEKYBATIPHUX 3aXOXiB, CHOPSAMOBAHUX Ha 3amoOiraHHd HOTO MOAATBIIOMY BHHHUKHEHHIO 1 TOIIMPCHHIO,
BKJTFOUHO 3 HAA3BUYANHOI) CUTYAIIEI0, MOXKE CIPUYMHUATH BILTHB HA MOJAIBILIY MisLIbHICTh DOHIA, HACTIIKH

SIKOro Ha ,Z[aHI/II\/'I qac HCMOXKJITHBO OI_IiHI/ITI/I.



2.5. PimieHHs1 npo 3aTBepAkeHHs1 (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTF DOHAY 3aTBEpPIKEHA OO BUMYCKY (3 MeToro ompwiroaHeHHsi1) Kommanii 08 ciung
2021 poky. Hi yuacuuku Donxy, Hi iHINI 0COOM HE MarOTh HpaBa BHOCHUTH 3MiHH A0 wiei (iHAHCOBOI
3BITHOCTI MIC/IS i1 3aTBEPAKEHHS 1O BHITYCKY .

2.6. 3BiTHHIi nepioa (piHAHCOBOT 3BITHOCTI

3BITHUM HEPIOAOM, 3a SAKUH PopMyeTbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2020 poky.

3. CyTTeBi M010KEHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTh MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CHPABSAIUBOI BApTOCTI a00
aMoprtuzaniiinoi codiBaprocTi Okpemux (piHAaHCOBUX 1HCTPYMEHTIB BiamoeigHo A0 MC®3 9 «®DiHaHCOBI
1HCTpyMeHT». OIiHKA CIIPaBEATNUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHAM METOIIB OLIHKU (IHAHCOBHX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTFOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LIHM, ska Oyiaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUTaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK yYaCHHKAMH PHHKY Ha JaTy OLUHKH.
30kpeMa, BHKOPHCTAHHS OIPKOBHX KOTHPYBaHb a00 MAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHam3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZCII
BHU3HAUCHHA cCIpaBeanuBoi BaptocTi. llepeabauysana cropaBeqinBa BapTiCTh (IHAHCOBHX aKTUBIB 1

3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI iHpopMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocuosa gpopmysanus 061iko8Ux noaimux

OO0/11KOBI NOTITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPABHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOJAPIOBAHHS TPH CKIaAaHHI Ta mogaHHi (inancoroi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BuCHOBKOM PMCBO, marote 3Mory ckimactu Taky (iHAHCOBY 3BITHICTb, SKa MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIIO MPO OMeparii, 1HII MOAli Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCSI.
Taxki OTITHKH HE CMTiJ 3ACTOCOBYBATH, SIKIIO BILUTHB iX 3aCTOCYBAHHS € HCCYTTEBUM.

Oo6umikosa nosituka QoHAY Po3podicHa Ta 3aTBEpAKeHA KepiBHULTBOM KoMmmaHii BIAMIOBIAHO 10 BUMOT
MCBO 8 «Q0611K0BI MOMITHKA, 3MIHUA B OOTIKOBHX OLIIHKAX Ta MOMUJIKH» Ta 1HIMUX YuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Indhopmauis npo 3minu 6 061iko6ux noaimukax

Kommanis o0upae Ta 3aCTOCOBYE CBOK OOMIKOBI MOMITHKH MOCTITOBHO [T MOAIOHUX OMEparii, 1HIIHUX
noii aco ymoB, ko MC®3 KOHKpPETHO HE BuMarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii cTatei, Asis
SKHX 1HII MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu hinancosux 36imie

Cknax xkommiekTy (iHaHCOBHX 3BITIB Ta Ha3eu (opm (inaHcoBoi 3BiTHOCTI POHAY BIANOBIAAOTH
Bumoram, BcraHosaeHuM HIT(C)BO 1 «3araneni Bumoru 10 ¢iHaHcoBoi 3BiTHOCTI» Ta dopmu [pumiTok, 1o
po3podacHi y BignosigaocTi 10 MC®3. dopma i 3mict dinaHCcOBOI 3BITHOCTI BiAnosiaae sBumoram MCBO 27
«®DiHaHCOBA 3BITHICTEY». DIHAHCOBA 3BITHICTH BKJIKOYAE!

- bananc (3BiT npo ¢inancosuii ctan) craHom Ha 31.12.2020 p.;
- 3BiT 1po (piHaHCOBI pe3yapTaTy (3BIT MPo CYKYIHUM A0xix) 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p.;
- 3BIT PO PYX I'POLIOBHX KOIITIB (3a mpsaMuM MeToaoM) 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;

- 3BiT mpo BracHuH kamitan 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;
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- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p., 110 MICTATH CTHUCTHHA
BUKJIQJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanus inghopmauii y (hinancosux 3zsimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30WTKy, 3a kiacu(ikamiero, oCHOBaHOK Ha MeTtoal "¢yHkmii BuTpar" abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SIKAM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (QVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPaLidHOI AISIBHOCTI V 3BITI HPO PYX TPOLIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIS PO OCHOBHI
KIacCH HAAXO/PKCHb TPOLIOBUX KOIITIB UM BHIUIAT TIPOIIOBHUX KOWITIB. [H(popMamis mpo OCHOBHI BHIH

I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha TiacTasi 00mikoBuX 3amucis PoHAy.
3.3. O6ikoBi NOTITHKH 111040 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae (inancoBuii aktuB a0o (iHaHCOBE 3000B's3aHHs y Oananci BigmosiaHo 10 MC®3,
KOJIH 1 TITIBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOro iHCTpyMeHTa. Onepari
3 mpuadanag ado mpoaaky (PIHAHCOBHX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAHHAM OOIIKY 3a JaTOO

PO3PaxyHKY.

3a cTpokOoM BUKOHAHHS (IHAHCOBI akTHBH Ta (hiHAHCOBI 3000B’SI3aHHS TOILISIOTHCS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 |2 MICAI[iB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

Kommnanisn knacugikye (iHAHCOBI akTHBH 4K Taki, IO OLIHIOKTHCS V MOJANBIIOMY 33 CHOPABCATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAPIOBAHHS AT VIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB ()JiHAHCOBOTO AKTHBY.
Kommnanis Bu3Hae Taki kateropii GpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIHMBOIO BAPTICTIO, 3 BIJOOPAKCHHIM PE3YJIbTATY
MEPEOLIIHKN ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®diHaHCOBHUI aKTUB OLIHIOETHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO B pasi OHOYACHOTO JOTPHUMAHHS 000X
3a3HAYUCHUX HUK'IC YMOB!

(a) dinaHCOBUI aKTHB YTPUMYETBCA B paMKax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACPKAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) moroBipHi YMOBH (PIHAHCOBOTO AKTHUBY I'CHCPYIOTh V NEBHI JAaTH TPOLIOBI MOTOKH, KOTPL € CYTO
BUILTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 33 CIPABSIIUBOK BAPTICTIO YEPE3 IHIIUH CYKYOHHHA IOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HCC-MOJC/I, META SIKOi MOCSTAETHCS SIK IIISIXOM
OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUIIXOM MPOAaxy (iHAHCOBHUX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPYIOTh V TEBHI JATH TPOLIOBI MOTOKU, KOTPL € CyTO

BUILIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CYMH.

Kommanist Bu3Hae taki kareropii pi1HaHCOBUX 3000B'13aHb:
p
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e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OILIHCHI 32 CIOPABEIIHBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIBTATY
MEPCOLIIHKH Y MPHOYTKY a0 30HTKY.

ITig wac nepeicHOro BU3HaHHA (piHAHCOBOTO akTHBY a00 (piHaHCOBOTrO 3000B'13anH1 KoMmmaHis omiHioE ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nmprmnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BAPTICTIO (OLIIHCHOKO HA JATY NPHUIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOI0 KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 34 AMOPTH30BAHOIO COOIBAPTICTIO, SIKINO BiH MPUAOABAETHCI 3 MECTOI)
OJEPKAHHS JOTOBIPHUX I'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIFIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis BuzHae peseps mij 30UTKH A1 OHUIKYBAHHUX KPCAUTHUX 30UTKIB 32 (PIHAHCOBHM aKTHUBOM, SIKHH
OOIIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHBAETBHCA HIKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOMITHKH.

3.3.2. I'pouwoei kowimu ma ixui exeieaienmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OAHKAX.

ExBiBaneHTH TIpOIIOBHX KOWITIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM NPUTAMAHHWHA HE3HAYHWN PU3MK 3MIHH BapPTOCTI.
IHBecTHIIIT BU3HAYAETHCS 3a3BHYAN K CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY

MOTAIICHHS, HAPUK/IAA, IPOTIATOM HE OLIBIIC HIYK TPHU MICALI 3 AaTH TPUIOAHHS.

I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VIPHUMVYBATHCS, a Omepanii 3 HUMH HIPOBOAUTHCA B

HALIOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BaIIOTI.
I'pomroBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1IM BH3HAHHS AKTUBAMH.

INMoxanmpina OIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX
HOMIiHAIBHIH BapTOCTI.

IMoxanmpina OwIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3AIHCHIOETBCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIIHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamOTI 32 odimiianME kKypcamu Hanionamsaoro Oanky Ykpainu (HBY).

VY pasi oOMeXeHHS IMpaBa BHKOPHCTAHHA KOLITIB HA MOTOYHHMX PaxyHKax B v OaHKax (HAOPUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) Il aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOIITIB, BU3HAHHS iX SIK AKTHBY

MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEpiony.

3.3.3. Dinancosi akmueu, uio OUIHIOIOMbCA 30 AMOPMU3Z0B8AHOI0 Cobisapmicmio

Ho ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTHCSA 3a aAMOPTH30BAaHOK coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, ACOITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

ITicas mepeicHoro BuzHaHHsA KoMraHis OIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METOJ ¢(heKTHBHOTO BIACOTKA.



3aCcTOCOBYIOUH aHATI3 JUCKOHTOBAHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTH MEPCBAXKAIOYUM HA PHUHKY HOPMaM J0X0AY sl (PiIHAHCOBHX
IHCTPYMEHTIB, SIKI MalOThb B OCHOBHOMY TOJIOHI YMOBH 1 XapaKTCPHUCTUKH, BKIIOYAIOYH KPCAUTHY SAKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € (IKCOBAHOIO, a TAKOXK

3aJMIIOK CTPOKY A0 MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTBHCS IIIATEKI.

KommnaHis ouiHIOE CTaHOM Ha KOXKHY 3BITHY JATy Pe3epB Iix 30UTKH 32 (DIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM y pasl, AKIO KPSIUTHUH PH3HK HA 3BITHY AATy HE

3a3HaB 3HAYHOI'O 3PpOCTaHHd 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OYIKYBaHUM KPECIUTHUM 30HUTKaM 32 BECh CTPOK il (iIHAHCOBOrO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMECHTY MEPBICHOTO BU3HAHHSI.

VY Bunaiky (piHAaHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETCPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 32 AOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,
axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOkHY 3BiTHY Jaty KommaHis OLiHIOE, UM 3a3HAB KPEAWTHHH PHU3UK 3a (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY NEpBiCHOro Bu3HaHHA. [Ipu BHKOHAaHHI Takoi OLIHKH
Kowmmanis 3amicTe 3MIHH CYMH OUIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHrta. s
BUKOHaHHS Takoi ouiHkd KowmmaHis mopiBHIOE pr3mk HactaHHA AconTy (HEBHKOHAHHA 3000B'13aHB) 32
(iHaHCOBMM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3MKOM HactaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMECHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPKYBaHy 1H(opManiro, o € JOCTYMHOW 0e¢3 HAAMIPHHX BHTpaT abo 3yCHIb, 1 BKAa3ye Ha 3HAYHE

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BU3HAHH:.

KommnaHis Moke 3po0HTH MPUITYLICHHS NMPO TE, IO KPSIUTHUH PH3HK 32 (IHAHCOBHUM 1HCTPYMCHTOM HE
3a3HAB 3HAYHOTO 3POCTaHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPEAUTHO-3HELIHCHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCOUTHO-3HEIIHCHUM (hIHAHCOBMM akTHBOM, KoMmaHis OLIHIOE O4YIKYBaHi
KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCMCPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOI ¢(DEKTHBHOIO CTABKOIO BIACOTKA
3a (piHaHCOBUM akTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MTKY gk mpuOyTOK abo
30MTOK BiJ 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOBye AN OLIHIOBAHHS OYIKYBAHUX KPEIUTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BIAMOBIJAIOTh MPUHIMIAM, HABSACHUM V TiyHKTI 5.5.17 MC®3 9.

3anexHO BiA cutyarii KepiBHUITBO KoMmaHii BUKOPHUCTOBYE AJIsl OLIIHIOBAHHS 12-MICSYHHUX OYIKYBAHHUX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHMX KPEAWTHHX 30WTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIH

BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPTOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Hns ouiHOBaHHA KpPeOUTHUX 30HUTKIB 3a AcmosuramMu Kommadis BUKOPUCTOBYE OuBEpCHDIKALIIO 3a
CTPOKAMH PO3MILIECHHS ACMO3MTIB, PSHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
Jkepen, iHGopmariro moa0 OAHKIBCHKOI YCTAHOBH, OnMyOnikoBaHy Ha caiti HamionamesHoro 0anky Ykpainu,

PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACMO3UTY B OAHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHUH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 0 MarOTh MPOTHO3 «CTAOLIBHHUID, IO MPUCBOIOETHCS
PCHTHHTOBHMH arcHTCTBaMHM, SKi BHeceHI 10 JlepikaBHOro peectpy yHOBHOBKCHHX
petituarosux arearcTs HKLITI®P) Ha nary po3milueHHs KOIITIB Pe3epPB 30UTKIB PO3PAXOBYETHCS
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B 3aJICJKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHS (IPH po3MileHHl Big 1 10 6 Micsamis — po3mip
30uTKY cknagae — «0%y, Big 6 Micamis 10 1 poky — «1%p», Oimpme 1 poxy — «2%» Bix cymu
PO3MILICHHS

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMBIN HU3BKUM KPCIUTHUM PCHTHHIOM (CHCKYJISTHBHHHA
PIBCHb PEUTHHIY, IO HMPUCBOIOETHCS PEHUTHHIOBHUMH arcHTCTBAMH, ki BHeceHi A0 [ep:kaBHOro
peectpy ymoBHOBakeHHX pentunroux arcurcts HKUIIDP) wa maty po3MimiCHHS KOIITIB
peaepB 30UTKY PO3paxoByeThCst v po3mipi Bix «5%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

/ebimopcoka 3abopzosanicmeo

besymoBHa nebitopchka 3a00proBaHICTE BHU3HAETHCH SK aKTHB ToAi, komd PDoHA crae cropoHONO
JOTOBOPY Ta, BHACILAOK LBOro, HAOYBA€E FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOLITH.

IepBicHa ormiHka Ae0ITOPCHKOT 3a00PrOBAHOCTI 3IHCHIOETHCS 32 CITPABETMBOIO BAPTICTIO.

Ha morouny nmebitoperky 3aboprosanicte KoMmanis cTBOpIOE pe3epB OUIKYBAHUX KPSAUTHHUX 30UTKIB
MOJ0:

e ormepaniii 3 IHIIMMH 0cO0aMH — HAPaXOBY€ThCS PE3CPB OUIKYBAHUX KPESAUTHUX 30UTKIB V po3mipl 1 %
BiJ CYMH Ae0ITOPCHKOi 3a00ProBaHOCTI;

e omcpauiii 3 MOB M3aHUMH 0COOAMH — HAapaxOBYETHCS PE3CPB OUIKYBAHHUX KPSAUTHHX 30WUTKIB V
poamipi 3 % Bix cymu AeOITOPChKOI 3a00ProBaHOCTI.

[Torouny mebGiTopceKy 3aboproBaHiCTh O€3 BCTAHOBICHOI CTaBKkH BiacoTka DoHI OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueHy moTouny acOITOPChKY 3a0oproBanicTe DOHA CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30MTKIB BiJ CYMH OOPrY BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEHKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB vV po3mipi 1 % Bix
cymu Oopry;

e Bix 93 no 186 1HIB — HAPAXOBYETHC PE3CPB OUIKYBAHHUX KPEAUTHHUX 30UTKIB y po3mipi 3 % Bix
cymu 6Opry;

e mpocTpoucHa MoHax 187 OHIB — HApaxOBYETbCS PE3CPB OUYIKYBAHUX KPEAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. @inancosi axkmueu, w0 OUIHIOIOMbCI 34 CRPABEOIUBON) BAPMICMIO, 3 B8I0ODPANHCEHHAM
pe3yibmamy nepeouinku y npuoymky aoo 36umky

Ho diHaHCOBHX aKTHBIB, IO OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHAM PE3yIbTATY
MCPCOLIHKU vy TpHOYTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPABEATUBOI) BAPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI 4O OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBLI SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTHCH 332 KYPCOM Ha OCHOBHOMY PHHKY AJIS LIBOTO aKTHBY abo, 3a BIOCYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PUHOK, Ha AkoMy KoMmaHis 3a3BHuail 301HCHIOE ONIEpaniio IPOJAXKY aKTHBY, MPUHAMAETHCS

3a OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHUHKY, 32 HAHCTIPUATIHUBILINHA PHHOK.



[Ipn ouwiHmi cnpaBeaaWBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCETONU OLIHKH BapTOCTi, SKi
BIAMOBIAAIOTE OOCTABHHAM Ta JJIS SKUX € JOCTATHRO MAHUX, MO0 OIIHHUTH CHOPABCAIHBY BapTICTh,
MAaKCUMI3YVIOUH BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX NAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHS 3aKPUTHX
BXIJHUX JaHUX.

Axmo € miacraBu BBaXKaTH, IO OanaHCOBA BapTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEIIHBOI,
Komnanis BU3HAYAE CIpPaBEAIUBY BApPTICTh 3a AOMOMOTOK) IHIIMX METOAIB OLWIHKH. BIAXUJICHHS MOXKYTh
OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH Y (IHAHCOBOMY CTaHI EMITCHTA Ta/ad0 3MIHAMH KOH IOHKTYPH PUHKIB,
HAa SKUX EMITCHT 3A1HCHIOE CBOIO AISTBHICTD, & TAKOXK 3MiHAMH Y KOH IOHKTYP1 (POHAOBOTO PHHKY.

CropaBenivBa BapTicTh akuiif, o0Ir SKWUX 3YMUHEHO, V TOMY YHCHI LIHHHX MAarcpiB CMITCHTIB, fKI
BKmO4cHI 10 CIMUCKY EMITEHTIB, IO MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAaXYBAHHAM HAsBHOCTI
CTPOKIB BIOHOBICHHS O0IrYy TakWX LIHHUX MAanepiB, HASBHOCTI (PiHAHCOBOI 3BITHOCTI TAKHUX CMITCHTIB,
PE3YABTATIB IX AISTIBHOCTI, OYIKYBAHHS HAAXOIKEHHS MAHOYTHIX CKOHOMIYHHUX BHTIJ.

Jng Bu3HaUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
mignpuemcts) Kommanis i3 01 ciuna 2019 poky 3acTOCOBYE Taki METOAM OLIHKH BapTOCTi: PUHKOBHH,

BHUTPATHHUH Ta JOXIAHUH MAXIA.

INpuiiHaTHUM € OJWUH METOM OLIHKH BAaPTOCTI (HAMPHUK/IAA, MPU OLIHLI AKTHBY 3 BUKOPHCTAHHSM LIH
KOTHPYBAaHHS HA aKTHBHOMY PHUHKY UM 1ACHTHYHUX aKTHBIB). Y BHIAAKAaX, KOJU BIAKPUTHX LIH HEMAE,
Ccy0’€KT rOCMOAAPIOBAHHS OLIHIOE CHPABCIIUBY BApPTICTh 3000B’s3aHHS a00 IHCTPYMCHTY KamiTamy 3a
JOMOMOTIOI0 1HINUX METOIB OLIIHKH.

BusnaueHHs cripaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KANICHIAPHOTO
poky, miBpiuus abo xBaptany. Ha BixmoeimHy aaty (#aTy BH3HAUCHHS CIIPaBEIIMBOI BapTocTi, abdo gaty
OI[IHKH) 30MUPArOTHCS HEOOXITHI BXITHI AaHi.

B sikocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(HOPMALIIS:

bananc (popma No 1) migmpuemcrTBa — Cy0 €KTa TOCIOAAPIOBAHHS, IHCTPYMCHT BJIACHOTO KariTamy
SIKOTO OLIHIOETHCS, CTAHOM HA JATy BU3HAUCHHS CIPABEIIHBOI BApPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (inaHcosi pesyapTtaru (popma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 32 TPH IMOBHHX 3BITHHUX MNEpioaH (POKu), IO NEPEAVIOTH AATi
BH3HAUCHHS CIPABCIIUBOI BApTOCTI, Ta INE JOAATKOBO 3a BIAMOBILAHMN KBapTaa (miBpiu4s), SKIIO JaTa
BH3HAYCHHA CIIPABCITUBOI BAPTOCTI HE CHIBIAAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHM 1HICKCY CIIOKMBYMX LIH B YKpaiHl Ha JaTy HAa HAWOIIK4l ITATh POKIB 3a
manumu Economist Intelligence Unit (3arampHOgocTymHe mocumanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha naTy BU3HAaUCHH: CIIPaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIUTIB 32 JAHUMH CTATUCTHYHOI 3BITHOCTI OaHKiB Y Kpainu (6e3 ypaxyBaHHs oBepapadTy)»
3a marammu HBY (zaraiprHogoctynre mocumanss: https://bank.gov .ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS IOA0 TOrO, HACKIIBKH CTATYTHHUH KamiTaa cy0 €KTa rocioaaproBaHHs,
IHCTPYMCHT BJIACHOTO KAITAly SKOTO OLIHIOETBCA, OyNO HAa AAaTy BH3HAUCHHS CIPABCITHBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YaCTKA CTATYTHOTO KaMiTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaseonueoi eapmocmi na 043 mexwixu eumpamno20 nioxody. 3HAYCHHS BapTOCTI
cy0’eKkTa rOCmOJApIOBAHHS, IHCTPYMEHT BJACHOTO KaIliTamy SKOrO OIIHIOETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 naHux bamaHcy nporo cy6’ekra rocnoaaprosanss (Dopma Nel)
CTaHOM Ha JATy BU3HAYCHHS CIPABCAINBOI BAPTOCTI.



B szaranpHoMy Bunaaky take 3naucHHs BaptoctTi FV (MII 100%) Bu3Ha4aeTbest SIK PIZHHULST MK
0aNaHCOBOIO BApPTICTIO AKTHBIB Ta 0ATaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Pszx. (1300) «baxancy — Psaa. (1595) «Yceboro mo JloBrocrpokosum 30008 I3aHHSIM 1
3abesmeucHasM» — Pax. (1695) «Ycvoro mo Ilorounum 3000B’s3aHHSM 1 3a0€3MECUCHHAMY) —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHUMH ISl TPOAAKY, Ta
rpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi una 0a3i mexuixku 00XiOH020 niOXody. 3HAUCHHS BapTOCTI
cy0’€eKTa roCHOJAPIOBAHHS, IHCTPYMEHT BJIACHOIO KAMITAlTy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MiAXOAY BU3HAYAETHCS, BUXOAs4uH 3 Aanux bamaHcy uporo cy0’ ekra rocnogaproBanns (Popma Nel) ctanom
Ha JaTy BH3HAYCHHS CIOPABEITNBOI BAPTOCTI Ta JaHHUX 3BiTY npo ¢iHaHcoBi pe3ynbratu (Popma Ne?) 3a 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AATI BU3HAUCHHS CIPABCATUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS COPAaBCIIHBOI BapTOCTI HE CHIBHAJAE 3 KIHLUEM KaICHAAPHOTO POKY AOJATKOBO INE U 3a

BIAMOBIAHUH KBapTaN (MiBpiyYs).

Ha upomy eram 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThCs HUTSIXOM MOPSIMOI KamiTaizarii
Takoro BuMiprosaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY Cy0 €KTa roCroJaproBaHHs 3a MCPIO, IO JOPIBHIOE PO3MIPY NPHOYTKY A0 BHPAXYBAHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3aMO3WYCHUM KAl TAIOM, 2) CYMHU MOJATKY HA MPUOYTOK
Ta 3) cyMH aMOPTH3aLIHHUX BiApaxyBaHb Ha HCOOOPOTHI AKTHUBH) 3a BIATOBIIHOK PO3PaXyHKOBOIO
craskoro kamTtamizauii s EBITDA sx:

FV (T 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3naueHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly
SKOT'O OLIHIOETHCS, BU3HAUCHHUH Ha 0a31 TEXHIKH BUTPATHOTO MiAXOAY;

EBITDA - po3paxyHKOBE 3HA4YCHHS MPHOYTKY CyO €KTa TOCHOJAPIOBAHHS, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3alMO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH AaMOPTH3AaUIHHUX BiIpaxyBaHb Ha
HCOOOPOTHI AKTHBH,

R (EBITDA) — pospaxyHnkoBa cTaBka kamitam3aiii, mo Bignosigae EBITDA;
3K — GanaHcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3UYCHOTO KAIMTAIY,

HA - OGanancoa BapTicTh HeomepaumiiHUX (HAQTHIIKOBHX) AaKTHBIB, WO HamexKarh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAMITAy SIKOTO OLIHIOETHCS, ajic HE OCPYyTh y4acTl B OCHOBHIH
OTICpaLIiHIN TISTBHOCTI Y0 €KTa rochoJaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 30606130115

Kpenutopcrka 3a00propaHicTh BU3HAETHCA SIK 30008 s13aHHS TOAl, koau DoHJ cTae CTOPOHOIO JOrOBOPY
Ta, BHAC/IAOK LIbOTO, HAOYBAE FOPUINYHE 30008 I3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008 13amHA — 1i¢ 3000B A3aHHS, K1 BIIIIOBIIAFOTE OMHIH 200 ACKIABKOM 13 HHKUCHABCICHHUX

O3HAK:
. Kepisuuureo KY A cniogiBaerbest moracuTu 30008 si3aHHs a00 30008’ I3aHHSI M1 JJISITaE MOTAICHHIO
MPOTTOM ABAHAJLSTH MICSLIB MIC/ISE 3BITHOTO MEPIOAY;
J Kepisauureo KYA He Mae 6e3yMOBHOTO mpaBa BIACTPOUNTH HOTAIICHHA 30008’ I3aHHS POTATOM

LIOHAHMCHIIE ABAHALSTH MICSIIB IMIC/Is 3BITHOTO MEPIOAY.

[Totouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BiJNOBIZHOCTI BH3HAUCHHIO 1 KPUTCPISIM BHU3HAHHSA

3000B 43aHb.

IMoxansina oriHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.
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[Totouny KpeaUTOPCEKY 3a00pProBaHiCTh OE3 BCTAHOBICHOI CTaBKHU BiacoTka KommaHis oniHioE 3a cyMOXO
MCPBICHOTO PaxXyHKY (aKkTypH, SIKINO BIUIHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 32opmanns inancosux akmueie ma 30608'sa3anv

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHCS, SIKINO POHI Mae IOPUANIHE TPABO 3A1HCHIOBATH 3aJIK
BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMo3adik, abo peani3yBaTH aKTHB Ta BHKOHATH
3000B'I3aHHS O JHOYACHO.

3.4. O0/1iKOBI MOITHKH LI00 OCHOBHHX 34C00iB Ta HeMAaTepiaJbHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3HAae MarepiajbHHi OO0'€KT OCHOBHHM 3acO0OOM, SIKIIO BIH YTPUMYETBCS 3 METOH
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo A/as 3AIMCHCHHS aaMIHICTPATUBHHX 1
COLIABHO-KYJIbTYPHUX (DYHKI[H, OUIKYyBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILTyaTalli) SKuX O
OJHOTO POKY Ta BapTicTh sxkux Oinbie 6000 rpH. (xo 23.05.2020 p.) Ta 6imeine 20000 rpH. (3 23.05.2020 p.)

Ilepicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAATBIIOMY OCHOBHI 3aco0u
OILIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-Ka HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKl HAKOTHYCH] 30UTKH
BiJ 3MCHIICHHS kopucHocTi. CyMa HAKOMMYCHOI aMOpTH3alii Ha AATy HNEPCOLIHKH BUKITIOUAETHCS 3 BAJIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlOOIHKa, sKa
BXOJHUTh MO CKJAAY BJIACHOTO KAMITANY, MICPCHOCHTHCS [0 HEPO3MOIIICHOTO MPUOYTKY, KOJU HPUITUHSIETHCS
BU3HAHHS BIAMOBITHOTO AKTUBY.

3.4.2. Illooanvuwi eumpamu.

Kommaniss He Bu3Hae B 0alaHCOBIH BapTOCTI O0'€KTa OCHOBHHX 3acO0IB BUTPATH HA MLIOJCHHS
0OCITYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCHA B MPHOYTKY UM
30UTKY, KOJU BOHHU NoHSCeHI. B OanaHcoBiii BapTocTi 00'ekTa OCHOBHUX 3aC001B BUBHAKOTHCS TAKI MOJAIbIIL
BUTPATH, SIKI 33J0BOJIbHIFOTh KPUTCPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acobis

AmopTH3anis oCHOBHHX 3aco0iB PoHIAY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHUKOPHUCTAHHIM

TaKUX MIOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebmi - 20-33%.
1HIII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OILIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-1KOI HAKOIMHYCHOI
amMopTtu3arii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEeMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIIiHIHHOTO MeToay. HemarepianbHi akTHBH, K1 BHHUKAIOTh Y

pe3vabTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHX NPaB, AMOPTH3YIOTHCS NPOTATOM TEPMIHY YHHHOCTI LIUX
Ipas.

3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHy maty KommaHis OLIHIOE, UM € AKach O3HaKa TOTrO, IO KOPHCHICTh AKTHBY MOXKE
aveHmuTHCA. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY A0 CYMH HOTO OYIKYBAHOTO BiAIIKOXYBAaHHS,
AKIIO 1 TUTBKY SIKIIO CYMa OYiKYBAHOTO BiAIIKOAYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BapTocTi. Taxe
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOYTKAX UM 30MTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a MEPEOLIHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uTok BiJ 3MCHIICHHSA KOPHCHOCTI, BH3HAHUH I aKTUBY (32 BHHATKOM
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I'VABINY) B momepeaHiX mepioxax, KoMmanis cTopHye, SKINO 1 TUMBPKH SKINO 3MIHWIMCS MOTCPEIHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHS 30UTKY BiJ 3MCHILCHHS
KOPUCHOCTI aMOPTH3aLisl OCHOBHHX 3aCO0IB KOPHUTVETHCH B MaMOYTHIX MEPioAax 3 METOK PO3MOIiTCHHS
neperiasaHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NMPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0J1IK0BI MOJITHKH IOAO IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3alesneucHHS BH3HAKOTBCHA, komu QPoHA wmae TemepimHp 3aboproBaHicTh  (FOPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI HOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOKIHBO, HIXK HEMOXKIIHUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraruMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE Y OOl CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inui 3acTocoBaHi 00/1iK0BI MO THKH, 1110 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 /loxoou ma eumpamu

Kommaniss Bu3HAae n0XiAg BiO HAJAaHHS 0OOCHYr, Kojau (abo y Mipy TOro, SIK) BOHO 3aJ0BOJIBHSE
3000B s13aHHS 00 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MICPESIAETHCA,
Koy (abo v MIpY TOTO, SIK) KJTIEHT OTPHIMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY abo 30UTKY B pasi 3aI0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOILIOBHUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHp nepeaas MOKYMIEBI PU3HUKU Ta ICPESBArd BiA BOJOAIHHS, OB si3aHl 3 (JIHAHCOBUM AKTUBIE,

B) 3a ®oHIOM HE 3ATUIIAETECS aHI MOJANBINA YIACTh YIIPABIIHCEKOTO MEPCOHATY V OpMI, AKa 3a3BHYAM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QEKTHBHHH KOHTPONb 32 NPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIIHUTH;

1) IMOBIPHO, 110 10 POHAY HAAIHIYTh CKOHOMIYHI BUTOH, TIOB S13aHI 3 ONCPALII€lO;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e mpaBo DoHay HA OACPIKAHHS BHILIAT 34 AHUBIICHAAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOAH, TIOB s13aHl 3 AUBIACHIAMH, HAAIHAYTh 10 DOHAY;

® CyMy QUBIICHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAUYCHHIO TA KPUTEPISIM
BuU3HAHHS. Bu3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LTBIICHHS AKTHBIB A00 3MCHIICHHS
3000B A3aHb.

Burpats — ue 3MCHIOCHHS akTHUBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS

BJACHOTO KamiTaly, KPIM K VHACTIIOK 3XIHCHEHHS PO3MOAITY ACPKATEIIM BUMOT O BIACHOTO KAIIITANTY.
BusHanug BUTpar BigOyBaeTHCS OJHOYACHO 3:
® [CPBICHUM BH3HAHHAM 3000B’I3aHH: UM 301IbIICHHAM OaNnaHCOBOI BAPTOCTI 3000B'13aHHS;, 200

® TIPUITMHCHHAM BU3HAHHA aKTHUBY YU SMCHIICHHAM 0a1aHCcOBOI BapTOCTi AKTUBY.
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3.6.2. Ymoeni 30606's13anns ma akmueu

Komnanisn we BH3HAe VMOBHI 3000B's3aHHS B 3BiTI npo ¢iHancoBud cran Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUTIOIOTH ¥ OOl CKOHOMIYHI
BUTOAW, He € BiaganeHow. Kommanisa He Bu3Hae ymoBHI aktveH. Ctucna iHbopManis mpo YMOBHUH aKTHB
PO3KPUBAETECH, KO HAIXOKCHHS CKOHOMIYHHUX BHUT1] € HIMOBIPHUM.

4. OcHOBHI NpUNYIIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosiy ¢inancosoi 3BiTHOCTI KoMmaHist 31HCHIOE OLIHKY Ta MPUITYIICHHS, SIKI MAKOTh BILUIUB HA
enemenTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROUnch HAa MCD3, MCBO Ta TnymaucHHsX, po3podieaux KomiteTom
3 TAYMa4CHb MIXKHAPOHOI (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3YIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akTopax, IO 32 ICHYKOUHUX OOCTABHH BBAXKAKOTHCHA OOIPYHTOBAHHMH 1 33 PE3ybTATAMH SKHX
MPUAMAKOTBCS CY/PKEHHS IOM0 OalaHCOBOI BApTOCTI AKTHUBIB Ta 3000B s13aHb. Xo4da I PO3PAXYHKH
6a3vioThcsl Ha HagBHIM y kepiBHuuTBa Kommawii indopmanii nmpo motouni mofnii, (GakTHUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BLA KX po3paxyHkiB. 001acTi, A€ Taki CYIKCHHS € 0COOIMBO BAKIUBUMH,
00macTi, O XapaKkTePU3YIOTHCS BUCOKHUM PIBHEM CKJIATHOCTI, Ta 0071aCTi, B AKHX MPUITYLICHHS H PO3paxyHKH
MAIOTh BEIMKE 3HAYCHHS JJIs M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIDKYE.

4.1. CyasxkeHHs o0 onepauiii, mogii a6o ymoB 3a BigcyTHocTI KOHKpeTHHX MC®3

Axmo nwemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS J0 omepaunii, 1Hmoi moxii ado yMmoBH,
kepiBHuITBO KoMmaHii 3aCTOCOBY€E CY/KCHHS MMiJ 4ac PO3POOICHHS Ta 3aCTOCYBAHHS OOIIKOBOI MOMITHKH,
o6 iHpopmalis Oyaa AOPEUHOK I HOTPEO KOPHUCTYBAUIB A MPUHHATTA CKOHOMIYHUX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, O (iHAHCOBA 3BITHICTE!

J MoJae JOCTOBIPHO (iHAaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
®DoHay;

J BiJOOpaskae CKOHOMIUHY CYTHICTh Omepauil, 1HIHMX MOAiH abo YMOB, a HE JMIIC IOPHIHYHY
bopmy;

J € HEHUTPabHOIO, TOOTO BUTBHOIO Bl VIICPEIKCHB;

J € TIOBHOIO B YCIX CYTTEBHUX ACTICKTAX.

Ilix wac 3midicHeHHS CyakeHHs KepiBHUITBO KYA moCHNaeThCsi Ha MPUHHATHICT HABSACHHUX Al
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y skux 11eThCS PO MOAIOHI TA MOB sI3aHI 3 HUMU [UTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHICMI OLIIHKK aKTUBIB, 3000B s13aHb, JOXOAIB T4 BUTPAT Y

KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Iig wac 3xidicHeHHs cymxeHHs kepiBHUITBO KY A BpaxoBye HalOCTaHHINI MOJOKCHHS 1HIIUX OPTaHiB,
o PO3pOodISIOTh Ta 3aTBEPIKVIOTH CTAHAAPTH, fAKI 3aCTOCOBYIOTh HOAIOHY KOHLCNITYAIBHY OCHOBY IS
PO3pOOICHHS CTaHAAPTIB, 1HINY mpodeciiiHy miTeparypy 3 oOmiKy Ta MPUHHATI ramxy3cBl NPaKTHKH, TIEHO
MipOI0, KOO BOHH HE CYIICPEUYATh BUILC3a3HAUCHHM [KEPETIaM.

Onepariii, mo He permameHTyOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAuBoi BAPTOCTI akTuBiB ®oHay

CrpaBeamiBa BapTICTh 1HBECTHLIH, IO AKTHBHO OOCPTAIOTHCS HA OPraHi3oBaHHUX (JiHAHCOBHUX PHUHKAX,
PO3PaxoOBYEThCSA HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKPHUTTS TOPriB Ha 3BiTHY nary. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 NEPeadadyBaHUX
MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyallii, pH3HKIB, BIACTUBHX PI3HUM (PiHAHCOBUM
IHCTpYMEHTaM, Ta IHIMX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase1THBOI BAPTOCTI».
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4.3. CyaskeHHs1 LIOA0 3MiH CHPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepisauurso Kommnanii BBaxkae, 1m0 0OMIKOBI OIIHKH TA MPUITYIIEHHS, SIKI MAIOTh CTOCYHOK A0 OLIHKH
(hiHAHCOBHX 1HCTPYMCHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OIIIHOK, TOMY IIO. BOHHU 3 BUCOKHUM CTYMCHEM WMOBIPHOCTI 3a3HAKOTh 3MIH 3 IUTHHOM 4acy, OCKIJIbKU OL[IHKH
0a3yrThCd HA TPUIYIICHHIX KCPIBHULITBA IMOA0 BIACOTKOBHX CTABOK, BONATHJIBHOCTI, 3MIH BATOTHHX
KYPCIB, MOKA3HHUKIB KPEIUTOCIPOMOMKHOCTI KOHTPArCHTIB, KOPUTYBaHb MiJ 4YaC OLIHKUA IHCTPYMCHTIB, a
Takok creuu(iaHUX 0COOMUBOCTEH omepaliiii; Ta BIUIMB 3MIHH B OLIIHKAX HA aKTHUBH, BIAOOpa)KCHI B 3BITI
po (hiHAHCOBHI CTAH, a TAKOK HA AOXOAU (BUTPATH) MOKE OyTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBAlIO I1HINI NPUOYINCHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaJIOT, KPSAUTHOTO PEHTHHIY KOHTPArcHTa, JaTh O(epTH 1 KOPUT'YBaHb MiX
Yyac OLIHKU 1HCTPYMCHTIB, Oimbina abo MCHIIA 3MiHA B OWIHLI BapTOCTI (PIHAHCOBHX IHCTPYMEHTIB V pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiJOOpakeHHH Vv (PIHAHCOBIH 3BITHOCTI
YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK Ta MPUMYIICHB MO0 CIPABCTHBOI BAPTOCTI
(bIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIiBH,
Kepisauureo Komnanii miaHye BUKOPUCTOBYBATH OLIHKH Ta CYKCHHA $Ki 0a3yIOThCs Ha mpodeciiHii
KOMICTCHIIi mpamiBHUKiB [lignpuemMcTBa, JOCBIAI TAa MHUHYJIHUX TMOAISX, 4 TAKOX 3 BHKOPUCTAHHAM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3ANTYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OIIHKA, ska 0a3yerbcs Ha mpodeciiHid KOMIETCHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHHOIO, HA IyMKY KEPIBHULTBA € MPUHHATHAM T4 HEOOXITHHM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUIYIICHb Ta/a00 METOIIB OLIHKH TAKOX MOXKE MAaTH 3HAUYHUH

BILTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTh.
4.4. CyaskeHHs 100 O9iIKYBAHHUX TEPMIiHIB YTPHMYBAHHSA (PiIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (PIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymkeHHS 332 MM MHTAHHIM
IPVHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpHUOYTKOBOCTI ¥ AMHAMILI Ta 1HIIHAX
takrtopax. Ilpore iCHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH NOB 43aHI 3 HPU3YITHUHCHHAM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJbHUM KepiBHHLTBY Kommanii (akTopoM 1 MOKE CYTTEBO BILIMHYTH HA OLIHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBka ANCKOHTY — Lie TIPOLICHTHA CTaBKA, SIKa BUKOPUCTOBYETHCS IS IIEPEPAXyHKY MaOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BAPTOCTI, siKa € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTOCTI Oi3HECY. 3 CKOHOMIYHOI TOUKH 30PY, B POJIi CTABKU AUCKOHTY € OakaHa IHBECTOPY CTaBKA AOXOAY Ha
BKIIAJICHUH KaIliTan y BIANOBIAHI 3 PIBHEM PHU3HKY MOXIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PiBHA PU3UKY HA HaTy OUiHKU. CTaBKa AMCKOHTY
Ma€ BH3HAYATHCA 3 VPaXyBaHHAM TPrOX (akTOpiB: a) BApTOCTI rpomeil v uaci; 0) BapTOCTI HKepemd, sKi
3aMy4arOThCd I (PIHAHCYBAHHS 1HBECTHULIHHOTO MPOEKTY, fAKI BHMAraroTh Pi3HI PiBHI KOMIICHCAINI; B)
takTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMAHHS OYIKYBAHUX Y MAHOYTHBOMY JOXOJIB.

Indopmariis, mo BUKOPUCTAHA A BU3HAMCHHS CCPCIHBO3BAXKCHOI CTABKU OCpxkaHa 3 OQiLiHHOTO
caity HBY 3a mocunmanmsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
"BapTicTh KpeAUTIB 32 JAHUMU CTATUCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oepapadTy)”.

4.6. CyaskeHHs 1100 BUSIBJICHHSI 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, AKI OLIHIOIOTHCA 32 aMOPTH30BaHOK BapTicTio, KoMmaHiero Ha maty

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PUBHKY.
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Kommnanis BH3Hae peseps mix 30UTKU A7 OUIKYBAHHUX KPEAUTHHX 30HMTKIB 32 (DJIHAHCOBUMHU AKTHBAMH, SKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOKO BAPTICTIO, Y PO3MIPI OUIKYBAHHX KPSAUTHUX 30HTKIB 33 BECh CTPOK [ii (hHAHCOBOTO
aKkTUBY (IPH 3HAYHOMY 30LIBLICHHI KPEIUTHOTO PU3HKY/ANS KPECAUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MicSYHUME OYIKYBAHUMU KPSIUTHUMU 30UTKAMH (Y Pa3l He3HAYHOTO 3POCTAHHS KPCIUTHOTO PU3HKY).

3a3BHUall O4IKYETHCS, IO OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK Jii MalOTh OYTH BH3HAHI JO TOTO, SIK
(hiHaHCOBUI IHCTPYMEHT CTAHE MPOCTPOUYCHUH. K MPaBHIIO, KPEAUTHHHA PU3HK 3HAYHO 3POCTAE LIE A0 TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oye MOMIUCHO 1HINI YHHHUKH 3aTPUMKH ILIATCKIB, IO
€ crietuiYHUMHU JUTS TIO3UYANBHAKA, (HAMPUKIA, 3MIHCHECHHS Moaudikalii ado pecTpyKTypu3aitii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRJKAETHCS HHU3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKHH PU3HK HACTAHHA Ae(ONTY, MO3HYATBHIK MAa€ MOTYKHIM MOTCHIIAT BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS ILIOJO TPOIIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaxX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ I3KOBO
3MATHICTh MO3MYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHHS 010 AOTOBIPHHUX TPOIIOBUX MOTOKIB,

@DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3BKHHM KPCAWTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3HK AeOATY 32 HUMH € HIDKYHM, HDK PU3HK JedonTy 3a IHMMMH (iHAHCOBUMH
iHcTpyMeHTaMu PoHay a00 Hi’k KPEIUTHUH PH3HUK FOPUCTUKIIIL, B kil DoHI 3A1HCHIOE isTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Ali HE BH3HAIOTHCS 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMEHTOM 13 HU3bKUM KPEIAUTHHM PH3HKOM V TIONEPEAHBOMY 3BITHOMY
MEPIOi, Al HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Takomy BUnagky Kommanis 3'scoBye, uu mano
MICIIC 3HAYHE 3POCTAHHSA KPEIUTHOTO PHU3HKY 3 MOMECHTY IEPBICHOTO BU3HAHHSA, a OTKE UM MMOCTana norpeda

V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Aii.

OuikyBaHi KPSAUTHI 30UTKH BiTOOPakatoTh BJIacHI ouikyBaHHS DOHAY 11010 KPESIUTHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPaBeAIHBOI BAPTOCTI
5.1. MeToquKH OL[iHIOBAHHS TA BXi/IHI JaHI, BAKOPHCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CMPABEIJIHBOI BAPTICTIO

Kommasist 3aificHIOE BUKITIOUHO OC3MCPEPBHI OLIHKH CIPABEIIHBOI BAPTOCTI AKTUBIB Ta 3000B s13aHb, TOOTO TaKi
owiHKH, K1 BuMararoTbes MCO3 9 Ta MCD3 13 y 38iTi npo ¢iHAHCOBHMI CTAH HA KIHELb KO>KHOTO 3BITHOTO MEPIOAY.

Knacu axtuBis Ta Metoz
3000B A3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nani
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi komTH IepBicHa Ta moganbina OIiHKA PunkoBHii Odiuiiini xypcu HBY

I'POLIOBHX KOIITIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, SKa
JIOPIBHIOE X HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB PunkoBnit Odiwiitni Oip:koBi KypcH

Karitany KarmTany 341HCHIOEThCA 3a iX ButpatHuii | opraHizaTopis TOpriB Ha
CIIPABEIIUBOIO BAPTICTIO, SIKA Joxigaui JATy OLIHKH, 32 BIACYT-
3a3BUYAl JOPIBHIOE LiHI OTIepalli, B HOCTI BU3HAYCHOTO Oip-
X011 sikoi OyB OTPUMAHHH aKTHB. JKOBOTO KVPCY HA Jaty
[Tomanema omiHKa IHCTPYMEHTIB OLIHKH, BUKOPHCTOBYIO-
Kamitanty 3A1HCHIOEThCS 3a ThCSL L{IHU 3aKPUTTS Oip-
COPaBEATHBOIO BAPTICTIO HA AATY ’KOBOTO TOPTOBOTO THSI.
OILIHKH. Ja#ni mpo BYHHEHI TPaBo-

YUHH 11033 GOHIOBOIO
OipIKOI0: BApPTICTh AKTHBIB
eMiTeHTa (I AMPUEMCTBA),
HWOT0 YHCTI AKTHBH,
PE3yabTaTH JisSIbHOCTI,
rpyna pusHKy.
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Krnacu aktusis ta MeTton

3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
HebiTopepka [lepBicHa omiHka AeOITOPCHKOT Hoxigauit | KontpaktHi ymMOBH,
3a00proBaHICTh 3a00proBaHOCTI 3AIHCHIOETHCS 3a WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, SKa OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MTOTAIICHHS, TTOTOKH

TOOTO CYMI1 OUiKYBaHHUX
KOHTPAKTHUX IPOLIOBUX MOTOKIB HA
gaty owiHkd. [Ticst mepBiCHOTO
BU3HAHHSI IOAAJbLIA OLIIHKA
JeOiTopchbKoi 3a00proBaHoCTi
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO

BapPTICTIO.
[Torouni [lepBicHa omiHKA MOTOYHUX Burparauit | KonrpaxTai ymoBH,
30008’ sI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HMOBIPHICTb MOTAIICHHS,
BapTicTio morameHas. [loganpma O4IKYBaHI BUXI/IHI
OLIIHKA MIOTOYHUX 30008’ s13aHb IPOIIOBI TOTOKH
3O1HCHIOETBCA 32 AMOPTH30BAHOIO
co01BapTICTIO.

5.2. BniMB BHKOPHCTAHHSI 3AKPHTHX BXIIHHX AaHHX (3-ro PpiBHA) AJIA DEPIOJHYHHX OLIHOK
cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 400 30HTOK

VY pe3ynbTarti 3MiH Ta OYIKYBaHWUX BXIJHHX POIIOBHX MOTOKIB (maHi 1-ro Ta 3-ro piBHA iepapxii) Oymo
BHU3HAHO JOOLIHKY NOTOYHHX (PIHAHCOBUX 1HBECTHLIN HA CYMY 6 THC. IPH., IO 301npmuio npudytox PoHxy
3a 3BiTHHH 2020 pik HA 1ACHTHIHY CYMY.

5.3. PiBenb iepapxii cpaBeJIHBOT BAPTOCTI, 10 SIKOr0 HAJIEIKATHh OLIHKH CIPABEIJIHBOT BAPTOCTI

muc. epu.

Knacu aktusiB Ta 1 piBeHB 2 piBeHb 3 piBenb
30008 sI3aHb, (Ti, IO MArOTH (Ti, IO HE MAKOTh (T1, 10 HE MAIOTh
OIIHCHUX 32 KOTHPYBAHHS, Ta KOTHPYBaHb, aJi¢ KOTHPYBaHb 1 HE €

CIIPABE ITHBOIO CIIOCTCPEIKY BaHi) CIIOCTCPEIKYBAHI) | cocTepe:kyBaHUMHU)

Ycnoro

BapPTICTIO 2020 2019 2020 2019 2020 2019 2020 2019

Hara omiHku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19

JoBrocrpokosi 96 68 - - 21 20 117 38
(hiHaHCOBI
IHBECTHLIL

HeGiTopceka - - - - 3 5 3 5
3a00ProBaHICTh 3
HAPaXOBAHUX
JIOXO1B

Iotouni 261 268 - - - - 261 268
(hiHaHCOBI
IHBECTHLIL

I'porosi komtn - - 431 402 - - 431 402
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5.4. Pyx aKkTHBIB, 10 OLIIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIAHUX JaHHX 1-ro

Ta 3-ro piBH# iepapxii

muc. epu.

Knacu akrusis,
OLIIHEHUX 3a

3anuinku 3amuiKu
CIPaBEATHBOIO [punbdanns .
BAPTICTIO 3 CTaHOM Ha (mpo @) CTaHOM Ha IMpuviTka
31.12.2019 31.12.2020
BUKOPHUCTaHHAM 3-TO
piBH iepapxii
Hosroctpokosi 88 +25 117 + 25 (mpuadanus GiHAHCOBHX
(hbIHAHCOBI 1HBSCTHLIT +4 IHBECTHIII);
+ 4 (goowiHka (GiHAHCOBUX
IHBECTHIII).
[Notouni ¢inancosi 268 +142 261 -151 (BuTparu Bix crivicaHHS
IHBSCTHULIT - 151 CO01BaPTOCTI NPOJAKY
+2 ¢iHancoBux iHBeCTHLIH (1. 6.4

[TpumiTok);

+2 (I1oX0au BiA MPOBSACHHS
JOOLIIHKK (hiHAHCOBHX
iBecTHI (1. 6.4 [lpumMiToK),
+142 (npunGanns GpiHAHCOBUX
iHBecTHIIH (1. 6.4 [TpuMiTOK).

5.5. Inun po3kpurts, o Bumarartbess MC®3 13 «Ouinka cnipaseniveoi BapToCcT»

Cnpageamusa BapTicTh (HiHAHCOBHX IHCTPYMCHTIB B IOPIBHSHHI 3 IX 0alaHCOBOIO BAPTICTIO

muc. epH.
Krnacu akTuBiB Ta . .
, . banancosa BapricTh ChopaeeanuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIPaBE ATUBOKO BapTiCTIO 2020 2019 2020 2019
Hara omiHku 31.12.20 31.12.19 31.12.20 31.12.19
JoBrocTtpokosi (hiHAHCOBI 117 88 117 38
IHBECTHLIT
HeGitopebka 3a00proBaHicTh 3 5 5
3 HAPAXOBAHUX JOXO/IB
[Morouni ¢inancosi 261 268 261 268
IHBECTHLIT
I'porosi komTn 431 402 431 402

Kepiauurso Kommanii BBakae, o HABSACHI PO3KPUTTS IMOJ0 3aCTOCYBAHHS CHPABSAIHUBOI BapTOCTI €

JOCTaTHIMH, 1 HE BBaXKA€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMHINUIACH OVAb-IKa CYTTEBa 1HGpOpMALiL

IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPUCHOIO A KOPHCTYBaviB (piHAHCOBOI

3BITHOCTI.

6. Po3kputTs iHdopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inui goxoaH, iHII BUTPATH

muc. pH.
Inuwi goxoan 31.12.20 31.12.19
Hoxonu BiA AOOLIHKH KOPIOPATHBHUX MPaB, LIHHUX MHAaIepiB 158 131
Bceboro iHmmx goxoais 158 131
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Iniui BUTpaTH 31.12.20 31.12.19
Butpatu BiJ YIIHKH KOPIIOPATUBHHUX MPaB, IIHHUX MACpiB 222 158
Bceboro iHmmx BuTpar 222 158
6.2. AxMiHicTpaTHBHI BUTPATH

muc. pH.
AZMIiHICTPATHBHI BUTPATH 31.12.20 31.12.19
Bunaropoga aeno3urapHoi yCTaHOBH 7 4
Bunaropopga aynuropy 20 14
Bunaropopga toprosio
Butparu nos’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI
Bunaropoga KYA
Bceboro agMiHicTpaTHBHHX BHTPAT 36 27
6.3. @iHaHCOBI 10X0AH TA BUTPATH

Muc. pH.
®dDinaHCcoBI J0X0AH 31.12.20 31.12.19
BigcoTku Ha CTPOKOBOMY ACMO3UTHOMY PAXVHKY B OaHKY 148 118
Bceboro ¢inancoBux qoxoais 148 118
DiHAHCOBI BUTPATH 31.12.20 31.12.19
Bcevoro ginancoBux BUTpAT - -

6.4. M®iHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBOI BAPTICTH), 3 BIJOOPANKEHHSIM PE3yJbTATY

nepeouiHKH y npulyTKy a0 30uTKY

Hosrocrpokosi ¢inancosi ineectunii @onay cranom va 31.12.2020 p., 31.12.2019 p.:

muc. pH.
31.12.2020 31.12.2019
Hosroctpokosi (iHAHCOBI IHBECTHLI| 117 38

VY 3B'I3KY 13 3MIHOKO GIPXKOBHX KYPCIB, MPOJAKOM, 3yIMMUHCHHAM ODIrY LIHHUX HANEpiB Ta MOTAIICHHIM

JoximHocTl ¢iHaHCOBHX akThBiB ctanoM Ha 31.12.2020 poky Donmom Oyio mnepeouiHeHo (piHAHCOBI

IHBECTHIII Ta BIAOOPAXKESHO iX 32 CIIPABEIIUBOI BAPTICTIO.

Ho cknaxy moBroctpokoBux ¢hiHAHCOBUX IHBECTHUIIH POHIY BIIHECCHO!

2PH.
KiabkicTh .
HaiimenyBaHHsI Bun IIHHHX Biacorox
. IIHHUX . BOJIOAIHHSA, | 31.12.2020 3mina 31.12.2019
eMiTeHTAa . nanepis, o
namnepis . Yo
E{%ﬁgﬁ%ﬁg‘s’?%ﬁ‘éﬁg aKuis 40 0,0001 2 980 -3517 6497
AT «Kuromupobnenepro»
(xox €IPTIOY aKiis 105 0,0001 210 +95 115
22048622)
[NAT «Kpemenuynpkuit
KOIICHUH 3aBOI» (KO aKIs 118 0,0014 413 -4 790 5203
€JIPTIOVY 00231610)
gﬁgﬁ%}’ﬁ‘};‘g?%ﬁ‘)"ﬂ aKuis 5 0,0000 26 972 - 26 972
AT «ATEK Ogecpki
Enexrpomepexi» (koxa aKiis 6 800 0,0024 30 568 +27 168 3400
€JPIIOY 00131713)
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Haii Bug Kl']?bmcn’ Bigcorox
ANMCHYBAHH minmnx | U b ominmg, | 31122020 | 3mina | 31.12.2019
eMiTeHTa . nanepis, o
namnepis o
1T,

AT «Paiiddatizen bank
Asamp» (kox €/IPTIOY aKIisa 6051 0,000002 2569 +575 1994
14305909)

+ 14 848
AT «Csitno HlaxTtaps» (+15 600 —
(xog €IPIIOY aKIisa 21200 0,001 18 020 TPUIOAHEST, 3172
00165712) =752 -

VIIIHKA)
gﬁgﬁg\ipg‘;%g)gg‘)‘m axuis 40 0,0001 7798 +2 398 5400

-3714
ITAT «YkpTeaexom» (+8 952 —
(xog €IPIIOY aKIisa 123 260 0,0004 12 768 TPUIOAHEST, 16 482
21560766) -12 666 —

VIIHKA)
ITAT «LlenTpenepro»
(xox €IPTIOY aKIisa 2 000 0,0005 14 320 -3398 17 718
22927045)
[IpAT «cuniBcbKHHA
KX3» (xox €APTIOY aKIisa 6120 0,0018 734 - 683 1417
00191035)

Bcboro - - - 117 352 X 88 370

HoBroctpokosi (iHaHCOBI 1HBSCTHLI (aKIIii eMITCHTIB) O0IKOBYIOTHCS 3a CIIPABEIIHBOI0 BAPTICTIO, KA
OLIHIOEThCA 32 MIHIMaTbHUM OGiiHHEM OipKOBHM KypcoM Ha nmaty ouiHku (1-Hi piBeHp iepapxii) cepex
OpraHizaTopiB TOPTiB, HA IKHUX BLAOYBAETHCA OOIT TakuX LIHHKX nanepis. CopaseaauBy BapTicTh (IHAHCOBHX
IHBECTHIIIH, IOA0 SKUX OPraHi3aToOpy TOPriB HE BCTAHOBUIN Olp»KOBUH KYPC, OLIHIOETHCS 3T1THO PUHKOBHX
IiH TakuX (1HAHCOBHX 1HCTPYMCHTIB HAa BTOPUHHOMY PUHKY LIHHUX marepis (3-# piseHb iepapxii). Ctanom

Ha 31.12.2020 poky 1oBroctpokosi (piHaAHCOBI IHBECTHIIT OyAK JOOLIHEHI V po3Mipi 4 THC. IPH.

Jna BuzHaueHHA CHpaBeAnuBoi BaprocTi (iHaHcoBux akTuBiB KoMmanig 3acTocoByE METOIH,
nepeadaucHi MC®3 13 «Ouinka cnpaBexTuBOi BapTOCTI», 30KPEMa, OLIHKH CHPABSAIMBOI BapTOCTI 3a
JOTIOMOTO 1€papxii CIpaBeIIMBOI BAPTOCTI, KA BIJOOPaXKae 3HAYYIMICTh BXITHUX AAHHUX, BUKOPHUCTAHUX
MPY CKNIAJAHHI OLIHOK. lepapxis crpaBeamTuBoi BAPTOCTI Ma€ Taki PiBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHHUX AKTUBIB a00 3000B'13aHb

(piBens 1);

0) BXigHI JaHi, 1HIOI HI’K WIHA KOTHPYBaHb, IO VBIWIIN V PiBeHb |, fKi CHIOCTEPIralOThC NI AKTHBY
abo 3000B'13anHS ab0 mpsMo (ToOTO sIK IiHH), a0 OMOCEPEAKOBAHO (TOOTO OTPHUMAaHI HA MIACTABI I[iH)
(piBeHb 2);

B) BXIOHI JaHI JJ8 aKTHBY 4Yd 3000B'I3aHHS, IO HE IPYHTVIOThCA HA JAHUX PHHKY, SKI MOMKHA
criocTepiraTy (HECOCTePEKHI BXIAHI faH1) (piBeHB 3).

Komnanis goknagae 3yCuib AT MAaKCUMAJIbHOTO BHKOPHUCTAHHS JKEPE/, nepeadaucHux piBHem 1 Ta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHS JAHHUX PiBHA 3 (V pasi BIACYTHOCTI BIAKPUTHX JAHHX 3 MEPIINX JBOX
PIBHIB JXKEPET).

6.5. I'powioBi KoLuTH

Cranom Ha 31.12.2020 p. Ha NOTOYHOMY PaxXYHKY Ta ACHO3ZHUTHHX PAaxyHKAaX y OAHKIBCHKHX YCTaHOBAX
OOJIIKOBYIOTBCS 32 HOMIHATBHOIO BapTICTIO TPOIIOBI KOIITH HA cyMy 431 Tuc. rpH.. craHoM Ha 31.12.2019 p. —
402 tuc. rpH. [loTounuii paxynok sigkputo v 30epiraua axtusis ®onay AT «YHIBEPCABAHK» (m. 7.3.1
[TprmiToKk).
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6.6. PiHAHCOBI AKTHBH, 110 OLIHIOITHCS 34 AMOPTH30BAHOK COOIBAPTICTIO

Crasom Ha 31.12.2020 poxy eKBIBaJCHTH TPOIIOBHX KOIUTIB HA CyMy 387 THC. IPH. YTPHMYIOTBCH V

BUIIA] OAHKIBCHKHUX IEIIO3UTIB |

AT «YxpekciMOaHK» - 65 THC. I'PH., MPOLICHTHA CTAaBKA, 32 KO HAPAXOBVIOThCS MPOLICHTH HA
Tpanm, y poamipi 7,00 % piuHuX;

AT «lgesbank» - 65 TUC. TPH., IPOLICHTHA CTABKA, 32 IKOK HAPAXOBYIOTHCS MPOLICHTH HA TPaHLI,
y po3mipi 7,25 % pivHuX

AT «KpenoGankx» - 50 THc. TpH., OPOLICHTHA CTaBKA, 32 SKOK HAPAXOBYIOTHCS MPOLCHTH HA
TpaHu, y poamipi 6,20 % piuHHX;

AT «Merabank» - 67 THC. TPH., NPOLICHTHA CTaBKA, 32 SKOK HAPAXOBYIOTHCS MPOLICHTH Ha
Tpanm, y poamipi 8,50 % piuHHX;

AT «Owgaabank» - 65 TUC. TPH., MPOICHTHA CTaBKa, 33 SKOK HAPAXOBYIOThCS MPOLCHTH Ha
Tpanm, y poamipi 7,00 % piuHX;

[TAT «Ab «Yxkprazbank» - 70 THC. IpH., IPOLICHTHA CTAaBKA, 32 KO HAPAXOBYIOTHCH NPOLICHTH
Ha TpaHw, y po3mipi 7,00 % piuHux;

AT «YHIBEPCAJIBAHK» - 5 THc. IpH., IPOLICHTHA CTaBKa, 32 KO HAPAXOBYIOTHCH MPOLICHTH
Ha TpaHw, y po3mipi 15,00 % piunnx.

3a JaHUMH PEHTHHTY HAAIHHOCTI OAHKIB, IO 3AIHMCHIOETHCS PCUTHHIOBUM ArcHTCTBOM, SIKC BHECCHE 10

HepxasHoro peectpy ynoHoBaskeHux pertuarosux areHrcTs HKLTI®P, Ganku MaroTh KpeaAUTHHE PEHTHHT

crabinpHuil iHBecTHIIHOTO piBHs (. 7.3.1 Tlpumitok). BpaxoByiouu To¥ (akTt, mo CTPOK PO3MIIICHHS

KOIUTIB HAa JCTIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBUH (X0 6-X MICALIB), OHIKYBAaHUN KPCAMTHHH 30HTOK

®doHAy BU3HAHUE MPU OLIHIN LFOTO (hIHAHCOBOTO AKTHBY CTAHOBHUTDH «0».

Ho cxnaay morounux ¢inancosux inBectuuii ®onay cranom Ha 31.12.2020 p., 31.12.2019 p. BigHECEHO:

muc. epu.

31.12.2020 31.12.2019

[Notouni ¢inancosi iHBeCTHL] 261 268

Ho ckmaay motounux (iHaHCOBHX 1HBeCTHLIN (DOHAY BIJHECCHO oOmiraiii BHYTPILMIHBOI JCP:KABHOI

MO3UKH €MITCHTOM SIKHX BUCTyNae Minicrepetso dinancis Ykpainm:

(UA4000204002) nominanom 1 000 rpH. v kimbkocTi 43 mT. po3mMip KynoHHOro miatexy 85,00 rpH.

HOMIHA/IbHUH piBeHB A0oXigHOCTI 17,00 %.

(UA4000200174) somiranom 1 000 rpH. vy kinpKkocTi 65 mT. po3mip KynoHHOro muarexy 78,50 rpH.

HOMIHA/IbHUH piBeHB A0XigHOCTI 15,70 %.

(UA4000203236) nominanoM 1 000 rpH. v KimbKoCTI 65 MT. po3Mip KYIIOHHOTO IIATEKy 86,25 rpH.

HOMIHA/IbHUH piBEHB A0XigHOCTI 17,25 %.

(UA4000204556) nominanom 1 000 rpH. v KimbkocTi 25 mT. po3Mip KynoHHOro riatexy 82,10 rpH.

HOMIHA/IbHUH piBEHB A0XITHOCTI 16,42 %.

UA4000204572) sominanom 1 000 rpH. v kxinbkocti 40 mr. po3mip kymoHHOro miatexy 80,30 rph.

HOMIHA/IbHUH piBEHB A0XIHOCTI 16,06 %.

Cepist Bunmycky LTI 31.12.2020 3miHa 31.12.2019ZPH'
OOGuniramii BHYTpimHBOi aepxasHoi moszuku UA4000204002 47112 + 47112 0
OOGuniramii BHYTpilHBOi AepxasHoi moszuku UA4000204572 46 228 +46 228 0
OOGuniramii BHYTpilHBOi aepxasHoi moszuku UA4000200174 69 491 -2337 71828
OOGuniramii BHYyTpimHBOi aepxasHoi mozuku UA4000203236 71 808 -1129 72 937
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Cepis Bunycxy L1 31.12.2020 3miHa 31.12.2019
OO6uniramii BHYTpilHBOi aeprxasHoi mozukun UA4000204556 26416 -28 297 54713
OOGuniramii BHYTpilHBOI AepxasHoi mozuku UA4000197040 0 -67914 67914
Bcworo 261 055 X 267 392

Indopmarisa npo obmiranii BHYTPIIIHBOI AepKaBHOI o3ukK craHoM Ha 31.12.2020 p., 31.12.2019 p.:

muc. epH.
Teomin BiacorkoBa craBka
Cepist Bunmycxy LTI P (HomiHaIbHME 31.12.2020 31.12.2019
NnNoralmcHHSA .
piBeHb)

OBJIIT UA4000204002 11.02.2022 17,00 47 0
OBJIIT UA4000200174 20.01.2021 15,70 69 72
OBJIIT UA4000203236 05.01.2022 17,25 72 73
OBJIT UA4000204556 19.05.2021 16,42 27 55
OBJIT UA4000204572 03.08.2022 16,06 46 0
OBJIT UA4000197040 04.03.2020 16,25 0 68

Bceboro: X X 261 268

Copaseanusa BapTicte OoproBux winaux mnanepis (OBJIII) owiHreTscs 3a MiHIMATBHUM O(IIIHHIAM

OipsxoBuM Kypcom (1-# piBeHB iepapxii) cepe] OpraHizaTopiB TOPTIB HA AATY OLIHKH, HA SAKHUX 3AIHCHIOETHCS

0OIT TaKUX LIIHHUX NANepiB.

Cropaseanmusa BapTicTh 6oprosux HiHauX narnepis (OBII) moao axux He BCTaHOBUIN OIpyKOBHU KypC,

OIIIHIOETBCS 3 YPaxXyBaHHIM JOXIAHOCTI [0 MOTAIICHHS BUXOMMYM 13 3HAYMCHHS OCTAHHBOI CITPABEITHBOI

BapTOCTI TaKMX LiHHUX nanepis (1-1 piBeHsb iepapxii).

HanHi wiHHI manepu MaroTh pedTuHr B- 3 mporHo3oMm crabinbHuI (JCTaabHUH aHami3 HABEACHO Y

npumitii 7.3.1). OuikyBanuii kpeauTHuid 30uTok GOHAOM BU3HAHMH MPU OLIHLI LBOrO (HIHAHCOBOTO AKTHUBY

CTAHOBHUTH «0».

OOmiramii BHYTPIIIHBOI ACPKABHOI MO3UKU XapaKTCPHU3YIOTHCS BHCOKOIO JIIKBIIHICTIO HA PHHKY LIIHHHX

nanepiB Ykpainu. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepeTBo (iHAHCIB rapaHTye CBOEYACHC MOTAIICHHA Ta BHILIATY 33 OONIraiisiMH BHYTPILIHBOTO

JCpKaBHOTO GOPTY BIAMOBITHO A0 YMOB BHITYCKY Ta HE3JIC)KHO BiJ PO3MIPY CYMH BKJIAJACHb.

HebiTopchka 3a60propaHictb

miuc. 2pH.
31.12.2020 31.12.2019
HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 3 5
JIOXO/IB
BajancoBa BapTicTh BCHOro: 3 5

HosrocrpokoBa aediTopchka 3a00ProBaHICTh 3 HAPAXOBAHUX BIACOTKIB BKJIFOYAE HAPAXOBaHI, ajc HE

BUILIAYCHI BIACOTKU OAHKY 3T1JHO JOTOBOPIB JCTIO3UTHOTO BKIAIY.

IMpoctpoucHa AeOiTOpCHKA 3a00PTOBAHICTH BIACYTHS.

6.8. Binacuuii kamirag

Cranom Ha 31 rpyzxua 2020 poky, 31 rpyansa 2019 poky 3apeectpoBannii kamitan ckiaagas 10 000 Tuc.

TpH.
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CTpyKTypa BIaCHOTO KaMiTaly:

muc. epH.
31.12.2020 31.12.2019
CraryTHHH KamiTal 10 000 10 000
Heposnoainenuii npudyTok (HCHOKPUTHI 30UTOK) (589) (673)
Heomnadenwuii kamitan (7972) (7 972)
Bunyucnnii kamitan (628) (628)
Beboro BiaacHuii kamitan 811 763
6.9. ToprosesibHA Ta iHIIA KPEeJUTOPCHbKA 3200pProBaHicThL
muc. epi.
31.12.2020 31.12.2019
ToprosenpHa KpeIUTOPCHKA 3200PrOBaHICTh 1 0
Bceboro kpequTopchka 3a00proBaHicThb 1 0

7. Po3kpurTs iHwoi ingopmanii
7.1 YmoBHI 3000B's13aHHS

7.1.1. Cyoosi nozosu

[Ipotn ®oHny HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkysauns

Bracai10k HasSBHOCTI B YKPAiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTH OlIbII
HK OJUH BapiaHT TIAYMAYCHHA, & TAKOXK UEPE3 MPAKTHKY, IO CKJIanacsd B HECTAOUTBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHH JOBLIBHO TIYMAYaTh ACMICKTH CKOHOMIYHOI MiSTBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHH MAAAAYTh CYMHIBY MCBHC TIYMAYCHHS, 3aCHOBAHC HA OLIHII KCPIBHULTBA CKOHOMIYHOI
mistibHOCTI PoHAyY, HiMOBIpHO, 110 PoHA 3MyiueHM OyAe CILIATUTH AOJATKOBI MOJATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3CPBH i
3HCIIHCHHS, a4 TaKO)K Ha PUHKOBUM piBeHb LiH Ha yroau. Ha nymky kepiBHunrea Kommanii cratus yci
MOJATKH, TOMY (piHAHCOBA 3BITHICTH HE MICTHTh PE3CPBiB miA moxarkosi 30uTkH. [logaTkoBi 3BITH MOXKYTH
MEPErIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HIPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns oebimopcokol 3abopeosanocmi ma inwux inancosux akmuegis

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK K Pe3yabTaT CKOHOMIYHOI
HECTablTBPHOCTI, MO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a IXHbOK OANAHCOBOIO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, AKI 3HAXOAATHCS 1032
30HOK KoHTPOaKw Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3adoproBanocti DoHAY BH3HAYAETHCS HA
miacrasl oOcraBuH Ta iH(opManii, ki HagBHI Ha JaTy Oanancy. Ha aymky kepisaunTea Kommnasii, BUXOASIH
3 HasgBHUX 0OCTAaBHH Ta iHGOpMALii, KpeANTHUH pU3UK A1 GiHaHCOBOroO akTHBY DoHAY CTaHOBUTE «0».

7.2. PoskpurTsa indopmanii npo nos'sizaHi CTOpOHH
Ho nos's3anux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATH:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIOOTE a00 mepeOyBarOTh Mmil KOHTPOIeM, abo
K epeOyBarOTh i CUTBHUM KOHTPOIEM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIIOIUNM VIACHHUKOM;
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e YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany onay;
& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

& KOMMaHii, 110 KOHTPOF00Th DOH, a00 3AIHCHIOKTh CYTTEBHIA BIUTHUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y PoHxni;

® IPOrpaMHu BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUU € MOB'I3aHO0 cTOPoHOIO PoHAY.

®donxom otpuMas nocayru genozurapHoro odmiky y TOB «Onike-IBA» Ha cymy 0,78 THC. TpH.

7.3. Lini Ta moMiTHKH yHOpaBJiHHS (iHAHCOBHMH PH3HKAMH

VYrpaBiaiHHS PH3HKAMH Ma€ TEPLIOUCPrOBC 3HAUCHHA A BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
emeMeHToM ii gisutbHocTi. [lomiTMka ympaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHAHCOBUX PHHKIB 1 HALlIICHA HA MiHIMI3aLli0 MOTCHIIHOTO HEraTHBHOTO BILTHBY HA (DiHAHCOBI MOKA3ZHUKH
®onny. OnepaTHBHUHA 1 OPUIUYHHH KOHTPOIb MAae HA METI 3a0C3MCUyBaTH HANCKHE (DYHKLUIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLEAYP 3 MCTOKO MiHIMI3aLii ONMEPaifHuX 1 IOPUIMIHUX PH3HKIB.

Kepisauuteo Kommanii BusHae, mo gismeHicTs PoHay noB’s3aHa 3 (iHAHCOBUMH PHU3UKAMHU 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HANPSAMOK BIUTUBY SKHX 3a37alcriib
TOYHO mepeadaunTu HeMoxnuBo. Jlo Takux (PIHAHCOBHX PHU3HKIB BIIHECCHO KPCIWUTHUH PH3MK, PUHKOBHU

PH3HK Ta PU3HK TIKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMTI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaetbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 332 PHU3MKAMH, & TAKOXK MOCTIMHHA MOHITOPHHI 3a PIBHEM

PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOITHKH VIIPABIIHHS PH3HKAMH.

VYopaemiHHA pU3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTBPKICHOI OLIHKA HOTO MOJKIHMBOrO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTrO MOM SIKIICHHS.

7.3.1. Kpeoumnuii puzux

Kpenurauii pusznk npuraMaHHud TakuM GiHAHCOBUM 1HCTPYMEHTAM, K HOTOYHI Ta JCTIO3UTHI PAXYHKH B

Oankax, obmirarfii, 1c0ITOPChKa 3a00PTOBAHICTb (B T.4. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHUX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPeHTHHrH Ta OyAb-AKka 1HIIA AocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHS.

Cranom ©Ha 31.12.2020 p. xpeautHu#d pu3WK MO (IHAHCOBUM aKkTHBaM, INO OLIHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3araibHi CKOHOMIYHI YVMOBH Ta OLIHKY SK MOTOYHOTO, TAaK 1 MPOTHO3HOTO HAMPSIMKIB 3MIHH

YMOB CTAaHOM Ha 3BITHY AaTy.
LlJooo oenoszumie

[Ipu BuU3HAUCHHI PiIBHA KPEAUTHOTO PU3HKY (HIHAHCOBOIO AKTHUBY V BHUIVIAAI CKBIBAJICHTIB IPOILIOBHX
KOIITIB, PO3MIIICHUX HA JACMO3UTHUX paxyHKax B OaHkax Oyau BpaxosaHi, B mepiny depry, gaxni HBY.
BignoBiaHo A0 LMX AAHUX CKIAAOThCS PSHUTHHrH OaHKIB. 32 JAaHUMH PCHTHHTY HAJIMHOCTI OAHKIB, IO
3O1HCHIOETHCS PEUTHHIOBUM areHTCTBOM TOB «Kpeaur-PeriTiar), Fitch Ratings,
TOB «PEMTUHIOBE ATEHTCTBO «EKCITEPT-PEMTUHI», sxi BHeceHi 10 JIepsKaBHOrO PEecTpy
ynoBHOBakeHUX peditnHropux areHTcts HKLIIOP 6Gankn maroTe KpeIuTHUH pPEHTHHT CTaGlIBHOTO

IHBECTHUIIHOIO PIBHSI.
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Kona 3za KOpuanuna .. ekepesio
Haszpa 6anxy €ZIPTIOY M®O anpeca PeiiTunr
AT «Merabauk» 09804119 351629 | wm. Xapkis, BYIL uaAA http://expert-rating. com/rus/rating-
Amuescriux, 30 list_individualnye_reitingi_kreditny

¢ reitingi bankov ao megabank/

AT «Kpexobanx» 09807862 325365 M. JIbBiB, BYIL uaAAA http://www.expert-rating.com/rus/

Caxaposa, 78 rating-list_individualnye reitingi
kreditnye reitingi bankov pao kred
obank/

ITAT ABb 23697280 320478 M. Kuis, By uaAA https://www fitchratings.com/entity/
«YKpraz0aHk» €peBaHChKa, 1 public-joint-stock-company-joint-
stock-bank-ukrgasbank-96711675
AT «Omanbanx» 09336500 300465 M. Kuis, By uaAA https://www fitchratings.com/entity/j
Tocmitambha, sc-state-savings-bank-of-ukraine-
12r oschadbank-86520323
AT 00032112 322313 M. KuiB, By uaAA https://www.eximb.com/ua/bank/rat
«YKpeKCIMOaHK» AHTOHOBHYA, es.html,
127 https://www fitchratings.com/entity/

jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231

AT «Imes Bank» 19390819 336310 M. JIbBiB, BYIL uaAA https://www.credit-rating ua/ru/rate_
Banosa, 11 history/21/80/
AT 21133352 322001 M. Kuis, By uaAAA https://www.credit-rating ua/ru/rate_
«YHIBEPCAJI ABTO03aBOICHKA, history/21/91/
BAHK» 54/19

Bpaxosyroun mnpoBeacHUE aHami3, KPEIWTHHH pPH3UK BH3HaucHHH @DoHIoM K JyXKe HHU3BKHH,
BPaxOBYIOUH T€, IO TCPMIH PO3MILICHHS HA ACTO3UTHHUX BKJAAIB CKIAAAE MCHII TPbOX MICAIS BiJ AATH
Gamancy, cyMa 30UTKY BiJ 3HCLIHCHH: BU3HA4YCHA Ha piBHI 0 Y.

L{ooo obricayiii 6HympiuHbol OeprHcasHoi No3uKu

muc. pH.
AKTHBH BpPa3JIMBi 10 KPEAHTHOT0 PH3HKY 31.12.2020 YacTka Bix akTHBiB, %
OBIIT UA4000204002 47 5.79%
OBIIT UA4000200174 69 8.50%
OBIIT UA4000203236 72 8.87%
OBIIT UA4000204556 27 3.33%
OBIIT UA4000204572 46 5,67%

Ha xineup 3BiTHOTO mnepiony BukopucroByBamuck gaHi HBY  (https://bank.gov.ua/files/Fair value/
201803/index.html Tta https://bank.gov.ua/control/uk/curmetal/detail/currency ?period=daily).

Ha nmanwit wac B VYkpaini airoTe Taki peHTHHroBi MikHapogaHi kommadii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&]), sxi BH3HAYAKOTH KPEAUTHI PEUTHHTH OOprosux 3000B’s13aHb YKpaind. 3a omyONiKOBaHMMH JaHUMH
BUIIC 3a3HAYCHUX PCUTHHIOBHX KOMIIAHIH, ONMPWIIOAHCHHX Ha cadTi MinicrepcTBa (iHaHCiB YKpaiHH
cranom Ha 31 rtpymas 2020 poxy, kpeautHi peHTHHrH OOproBUX 3000B’A3aHb € HACTYITHHMH
(https://www.mof.gov.ua/uk/credit_ratings 2019-345).

JaHi UiHHI Manepy MarOTh XapakKTEPUCTUKY TOBrOCTPOKOBHX B HALIOHAIBHIA BATIOTI T4 MAIOTh PCHUTHHT
B 3 mporuHozom craGimpHui. OOmiramii BHYTPIIIHBOI JCPKaBHOI MO3HKH XaPaKTEPHU3YIOTBCA BHCOKOIO
TKBIAHICTIO HA PHUHKY LIHHWX mamnepiB Ykpainu. LliHHI manmepu MokHa mpojatd v Oyap sSKUH 4ac 3a
PHHKOBOIO BAPTICTIO.

MinicrepcTBo (PiHAHCIB rapaHTye CBO€YACHE MOTAICHHS Ta BHUILIATY 32 OOMIraumissMH BHYTPIIIHBOTO
JCpKaBHOTO GOPTY BIAMOBIIHO A0 YMOB BHIIYCKY Ta HE3AIEHKHO BiJ PO3MIPY CYMH BKIAJCHb.
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. , PeiiTuHT OOproBUX
PefituHr O0proBUX 30008’ 13aHB , ) .
. o . 30008’ 3aHb B HALIOHATBHIH
B IHO3CMHIH BAFOTI .
. BAFOTI Jata
Peitrunrose N .
Hosroctpo- KopoTtko- IIporuo3 PEUTHHIOBOL
ArcHTCTBO . Kopotkoctpo- JloBrocTpo- .
KOB1 . . CTPOKOBI1 Ui
\ KOBi KOBI \
30008 5132~ , , 300085~
30008’ I3aHHSA 3000B’ I3aHHA
HHA 3aHHA
4 BepecHs
P L 2020 p. —
Fitch Ratings . . P
(Fitch) B B B- B IlozuTHBHMN | MATBEPAKEHO
pedTHHr Ta
IPOTHO3
11 Bepecna
"Standard & 2020 p. —
Poor's” B B B B CralimpHui | MATBEPIKCHO
(S&P) peHTHHT Ta
IPOTHO3
12 vepBHA
“Moody's 2020 p. —
Investo’r’s B3/ ) B3 ) Cra6im st T IBHIICHO
Service Ca pEHTHHT Ta
(Moody’s) 3MiHCHO
IPOTHO3
3 BepecHA
Rating and 2020 p. —
Investme.nt B+ ) ) ) CraGimHuii TiABAIICHO
Information, Inc. pedTHHr Ta
R&ID 3MiHCHO
IPOTHO3

OOmiramii BHYTPIIIHBOI ACPKABHOI MO3HUKU XapaKTCPHU3YIOTHCS BHCOKOIO JIIKBIAHICTIO HA PHHKY LIIHHHX
nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBo (iHAHCIB TapaHTye CBOEYACHC MOTAIICHHA Ta BHILIATY 33 OOMIramisMH BHYTPILIHBOTO
JepKaBHOro GOPry BIATIOBIAHO OO YMOB BHITYCKY Ta HE3AJICKHO BiJ po3Mipy cyMu BkiaiacHb. Ha nanumit
momeHT OB/ € kpainoro aapTepHATHBOO aHIK ACTIO3UTH, OCKLIBKHA MAIOTh BUIMUH PIBEHBb JOXITHOCTI.

7.3.2. Punkosuii pusukx

PrHKOBHMI PU3HK — L€ PU3MK TOTO, INO CHOPaBEIINBA BapTICTh a00 MaWOYTHI IPOLIOBI MOTOKH Bix
(h1HAHCOBOTO 1HCTPYMEHTA KOJHMBATHUMYTHCSA BHACTIIOK 3MiH PHHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIAH WIHOBHU PHU3UK, BATIOTHUH PH3HK Ta BIACOTKOBHH PU3HK. PHHKOBHH PU3HK BHHUKAE Y
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BAJFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBECTHLISMH B akuii, obmramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

IHmM# MiHOBHH PH3UK — Ii¢ PH3MK TOTrO, INO CHPABEAIMBA BaPTICTh a00 MaWOYTHI TPOLIOBI MIOTOKH BiX

(iHAHCOBOTO IHCTPYMECHTA KOMWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOTh
VHACIIJOK BIJCOTKOBOTO PH3HMKY YW BAMKOTHOTO PHU3HKY), HE3AICXKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH I OKPEMOTo (PiHAHCOBOTO 1HCTPYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, 110
BIUTHBAIOTh HA BC1 MOAI0HI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCA OTICpPallii HA PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocti. Cepea METOMIB MOM SIKIICHHS
miHOBOro pus3uky DoHA BUKOPHUCTOBYE AMBEpCH(IKALII0 AKTHBIB Ta AOTPHMAHHS JTIMITIB HA BKJIAJCHHS B
akuii Ta iHmi GiHAHCOBI 1IHCTPYMEHTH 3 HE(1KCOBAHUM MPUOYTKOM.

Ha ocnoBi anamizy icropuunoi BonarunbHocTi (porposoro iHackcy [IDTC xkepiamurso Kommawii
BU3HAYMIIO, IO IIIHOBUH PU3HK TS aKUild YKPAiHCHKHUX MIANPHEMCTB CTaHOBUTH +/-1,98% (v momepeanbomy
poui +/-9,75%). lloteHimiiiHa 3MiHA I[iH BHM3HAYCHA HA CHOCTCPEKCHHSX ICTOPHUYHOI BOJATHIBHOCTI
JOXIAHOCTEH IpOrO KJIACy akTuBiB. [lOTCHIIMHA BONATHUIBHICTE BU3HAYAETHCS SK TaKa, IO BIANOBIJAE

24



CTAHIAPTHOMY BIAXWICHHIO PIYHHMX MOXITHOCTCH aKIIH MPOTArOM OCTaHHIX 5 pokiB. SIKINO pUHKOBI HiHH

3MIHIOBATUMYTHCS 34 TAKUM CLICHAPIEM, LIE MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LlinoBi pr3uku

2PH.
CranpaptHe
BIAXHICHHS, IMoTeHmiiiHMI BIUIMB HA YUCTI AKTUBH
Banancosa % (3MiHm) dougy
Tun akTuBY .
BapTICTh
+ - CrpusTivei 3MiHH Hecnpusarnusi
(3pocTaHHs BAPTOCTI) 3MIHH
31.12.2020
ITAT «/IHinpocnencTanb 2 980 +59 -59
ITAT «KuromupobreHepro» 210 +4 -4
ITAT «KpemeHuyupkuii 413 +8 -8
KOJTICHHI 3aBO1»
ITAT «Motopciu» 26972 +534 -534
ITAT «Qpaecaobnenepro» 30 568 +605 -605
MMAT 2 569 +51 =51
«PaiidaiizenbankaBaib»
ITAT «Csitno laxTtaps» 18 020 +357 -357
ITAT «YxpHadTa» 7798 +154 -154
ITAT «YxpTenackom» 12 768 +253 -253
TIAT «cHTpeHEpro» 14320 1,98 1284 284
ITAT «Scunisepknii KX3» 734 +15 -15
Beboro akuii ykpaincbKux 117 352 +2 324 -2 324
NiAIPHEMCTB
OBJIT UA4000204002 47112 +933 -933
OBJIT UA4000204572 46 228 +915 -915
OBJIT UA4000200174 69 491 + 1376 -1 376
OBJIT UA4000203236 71 808 + 1422 - 1422
OBJIT UA4000204556 26416 +523 -523
Beboro OBIL 261 055 +5169 -5169
31.12.2019
ITAT «/IHinpocnencTanb 6 497 +633 -633
ITAT «KuromupobieHepro» 115 +11 -11
ITAT «KpemeHuyupkuid 5203 +507 -507
KOJTICHHI 3aBO1»
ITAT «Motopciu» 26972 +2 630 -2 630
ITAT «Qpaecaobnenepro» 3400 +332 -332
MMAT 1 994 +194 -194
«PaiidaiizenbankaBaib»
ITAT «Csitno laxTtaps» 3172 +309 -309
ITAT «YxpHadTa» 5400 +527 -527
TIAT «Y KpTeaeKOM» 16 482 9.75 +1607 -1 607
ITAT «leHTpenepro» 17718 +1 728 -1728
ITAT «Scunisepknii KX3» 1417 +138 -138
Beboro akuii ykpaincbKux 88 370 + 8616 -8 616
NiAIPHEMCTB
OBJIT UA4000200174 71 828 +7 003 -7 003
OBJIT UA4000203236 72 937 +7 111 -7 111
OBJIT UA4000204556 54 713 +5 335 -5 335
OBJIT UA4000197040 67914 +6 622 -6 622
Beboro OBAI 267 392 +26 071 -26 071
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BangroTHUH pU3MK — 16 PU3HK TOrO, INO CHPaBEJIHBA BapTiCTh ab0 MaHOyTHI I'POIIOBI MOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTY KOJMBATUMYTHCS BHACTIIOK 3MiH BATIOTHHX KypciB. DOHA onepauii 3 iHO3eMHOKO

BAJIFOTOKO HC TTPOBOANIIO.

BincoTkoBHH PU3HK — I PH3HMK TOTO, IO CIPABEAIMBA BAPTICTh a00 MAaWOYTHI I'POLIOBI HOTOKH BiX

(iHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBHX CTaBOK. KepiBHHLTBO
Kommnasii ycBiTOMITIOE, 1110 BIJCOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA qoxoau Doy,

Tak 1 Ha CIPaBEINBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECS HA BIICOTKOBI PU3HKH

MIUC. ZPH.
Ty akTHBY 31.12.2020 31.12.2019
BaHKIBCHKI AEMO3UTH 387 382
Bceboro 387 382
Yacrka B aktuBax ®ouxy, % 47,66 50,07

Jdns  OIIHKH MOMKJIMBUX KOIHBAaHb BIACOTKOBUX CcTaBOK MOHA BHUKOPHCTOBYBAJIO 1CTOPUYHY
BOJIATU/TBHICTh BIJCOTKOBHX CTABOK 3a CTPOKOBMMH acmo3utamu (10 1 poky) 3a ocTaHHI 5 POKIB 3a
onputroaHeHOK iH(popMmamiew HBY .

®oHx BU3Hae, MO OOIPYHTOBAHO MOXKIMBHM € KOJNMBAHHS PHHKOBHUX CTABOK HAa +£6.5 NPOLICHTHHX
nyHKTH. [IpoBeneHni aHami3 4yTIHMBOCTI 3aCHOBAHWH HAa NMPUNVINCHHI, IO BCl 1HIII MAapaMeTpH, 30KpeMa
BaTIOTHUH KYPC, 3aMAIIATUMYThCS HE3MIHHUMUY, 1 IOKA3y€ MOKIMBUH BIUTUB 3MIHH BIICOTKOBHUX CTABOK Ha 4
MPOLICHTHHUX MYHKTH HA BapTiCTh UnCTHX akTuBiB PoHay. MoxkmuBa 3MiHa CIIPaBEATNUBOI BAPTOCTI GOProBUX
(pIHAHCOBHX IHCTPYMCHTIB 3 (hIKCOBAHOK BIACOTKOBOK) CTaBKOK PO3Pax0oBaHa sK PI3HUIS MK
JUCKOHTOBAaHHMH I'POLIOBHMH MOTOKAMU 32 AIFOUOI0 CTABKOKO T4 AMCKOHTOBAHWMH T'POLIOBUMH MOTOKAMH Y

pasi 3MiHH BIACOTKOBOI CTABKH 3a KOKHUM (D1HAHCOBHM 1HCTPYMCHTOM.

Bincotkosi pusuku

muc. pH.
Tun axcrusy Bapricts CepenHpo3BaKCHA HOTGHLIiI\/'IHI./II\/'I BILTHB HA YHUCTI ﬁlKTI/IBI/I ®doHny B
CTaBKa pasi 3MiHH BiACOTKOBOI CTABKH
31.12.2020
Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 6,5% nyHKTH - 6,5% nyHKTH
bankiBchki 387 12,58% +25 -25
JETIO3UTH
Pazom 387 +25 -25
31.12.2019
MoJIHB1 KOJMBAaHHS PHHKOBUX CTABOK + 4,0% nyHKTH - 4,0% nyHKTH
bankichki 332 14,81% +15 -15
JETIO3UTH
Pasom 382 +15 -15

7.3.3. Pusuk aikeionocmi

Puzuk mikBigHOCTI — pu3uK TOro, o MOH MATHME TPYIHOILII MPH BUKOHAHHI 30008 513aHb, MOB I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHECS ILISIXOM MOCTABKH TIPOIIOBHX KOIUTIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

KommaHnist 311HCHIOE KOHTPO/Ib JTIKBIIHOCTI IIJISIXOM IUIAHYBAHHS MOTOYHOI JikBigHOCTI. DOHT aHaTI3ye
TCPMIHH TIIATEXKIB, AKI HOB'A3aHI 3 ACOITOPCHKOIO 3a0OProBaHICTIO Ta 1HIIUMH ()IHAHCOBHMH AKTHBAMH,
30008’ I3aHHAMH, 2 TAKOK MPOTHO3HI MOTOKH IPOIIOBHX KOIITIB B1A ONEPaliiHOI J1STBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V
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muc. epu.

. . Big 1 Big 3 Bi .
Pix, o sakinamnses Aol MiCSlHSl 0 MiCﬂmiB ol 01?l 0 biswe Beworo
31.12.2020 Micsius A B A0 L POKY A0 5 1 okis
3 micauis [ 1 poky 5 pokis
IToTouna kpeauropcbka 1 B B B B 1
3abOProBaHICTh 3a TOBapH, POOOTH,
MOCIYTH
Bceboro 1 - - - - 1
. . Big 1 Big 3 Big 1 .
Pik, 10 3akiHuuBCS Ho1 MiCSlHSl o MiCﬂmiB ol bo e o Binbie Beboro
31.12.2019 Micsiust A WB AO Y POKY A0 | 51 ki
3 micauis [ 1 poky 5 pokis
IToTouna kpeauTopcbka - - - - - -
3ab0ProBaHICTh 32 TOBAPH, POOOTH,
MOCTYTH
Bevoro - - - - - -

7.4. YupasJ/iiHHSI KAMiTAJI0M

KommnaHis posrnsgaae ynpaBaiHHS KaIliTaloOM SK CACTEMY MPHUHLHIIB Ta METOAIB PO3pOOKH 1 peamizamii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX KEPET, a
TakoK 3a0e3MneueHHAM ¢(PEKTHBHOTO HOro BHKOPHCTaHH: vV AisbHOCTI DoHay. Kmouosi nutanHs Ta moTO4YHI
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHH,
PO3LIOAIOTEC  YOPABTIHCBKAM INEPCOHATOM. MeEXaHi3M VIOpaBIiHHS —KaIliTaloM mepeadadae  iTKy
MOCTAaHOBKY WiNCH 1 3aBAaHb VIPABIIHHA KaIITATOM, 2 TAKOXK KOHTPOMb 33 iX AOTPHMAHHAM Y 3BITHOMY
MEepioni; YAOCKOHATICHHS METOAUKH BU3HAUCHHS W aHATI3Y BUKOPHCTAHHS YCIX BHAIB KaITATY; PO3POOICHHS
3arajgbHOI cTpaTerii YIpaBIiHH KamiTaaoM.

VYnpaBmiHCEKUN HNEPCOHAN 3AIMCHIOE OIVIAA CTPYKTYPU KaITaly Ha KiHEIb KOJKHOTO 3BITHOIO MEPIOAY.
[Ipu mpomMy HpPOBOAWTHCH aHANI3 BAPTOCTI KamiTany, HOro CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OTpUMaHuX BHCHOBKIB DPOHAY 3A1HCHIOE PEr'YIIOBAHHS KAMiTANY IIJSXOM 3aTVUCHHS JOAATKOBOTO KaiTaTy
abo (iHaHCYBaHHS, a TaKOK BHUILIATH AWBIJCHAIB Ta MOTAIICHHS ICHYOYHX MO3WK. KommaHis Moxke
3O1HCHIOBATH PETYIIOBAHHS KAIMTATY LIISXOM 3MIHH CTPYKTYpH Kamitany. CucremMa yIpaBliHHS KamiTalnoM
MOJKE KOPHTYBATHCh 3 YPaxXYBaHHIM 3MiH B ONCPaLiHOMY CEPEIOBHINI, TCHACHLIAX PHUHKY a00 crparerii
PO3BHTKY.

VYnpasniaas kamitazoM QoHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LILTICH:

e 30cperTi  CIpoMOskHICTE (OHAY MPOJOBKYBATH CBOK [JSIBHICTE Tak, 100 BOHO 1 Hajzam
3a0e3reuyBano A0Xiq Aas ydacHukiB DoHIY Ta BUIIATH 1HIIUM 3AIIKABICHUM CTOPOHAM;

 320€3MCUNTH HAJC)KHUH NPUOYTOK VYACHUKAM TOBAPHCTBA 3aBJSKH BCTAHOBICHHIO LIH HA MOCITYTH
®onny, 10 BIANOBIAAIOTE PIBHIO PU3HKY

® TOTPUMAHHA BHMOT A0 KamiTaly, BCTAHOBICHHX PEryATOpoM, 1 3abesmedcHHS 3aaTtHOCTi DoHay
(YHKLIOHYBATH B AKOCTI Ge3nepepBHOro xirouoro Gonay.

Kommnanisn BBakae, mo 3aranpHa CyMa KamiTany, VOPaBIIHHA SKHM 3J1HCHIOETBCSH, JOPIBHIOE CyMIi
KariTany, BiroOpaxeHoro B 6anaHci.

Cknax BrnacHOro Kamitany Ha nary ¢inancosoi 3siTHocTi 811 THC. IpH.:
- 3apeectposanuii kamitan 10 000 tuc. rpH.

- Hepoznoainenuii npubytok (30uToK) (589) Tuc. rpH

- Heomnauenwii kamirtasn (7 972) tuc. rpH.

- Bunyuenuit kamiran (628) tuc. rpH.
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